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A. 'EkOgon Ailaxeipiong Tou AloIKNTIKOU SupBouAiou

Eicaywyika
Sag BsToupe UNOWN oag yia £ykpion TIC ETAoisg Evonoinueveg kal ETaipikeg OIkovouikeG KaTaoTaaosig TG XProng nou Angs
Tnv 31 AskepBpiou 2019 kal oag NapabETOUHE TIC NAPAKATW ENEENYAOTEIC.

TN napouaca €kBean MNepIEXOVTAl XPNHUATOOIKOVOUIKEG NAnpogopieg Tou Opihou kal TnG ETaipeiag «ZKPOYTZ AE» (oTo €EAG
«0 'OpIAoG» kal n «Etaipeia» avrioToixa) yia Tn xprion 2019 kai nepiypdgovTal onuavTika yeyovota nou diadpapariodnkav
oTnV nePiodo auTh Kal n €nidpacr TOUG OTIG ETHOIEG OIKOVOMIKEG KATAoTAoslC. Emiong, nepiypdgovTal ol KupldTepol Kivouvol
kal aBeBaidoTnTeg nou o ‘Opihog kai n ETaipeia evigéxeTal va avTIETWNIOEI TO ENOPEVO ETOG.

O1 OIkovouIkEG KaTaoTaoeig €xouv ouvTaxBei oupgwva pe Ta Aiebvn MpoTuna XpnuaTooikovopikng Avagopdg (AMXA), onwg
£xouv u108eTnBsi and Tnv Eupwnaikn ‘Evwon. Evowel d€ Tou 0TI and Tnv ETaipgia cuvTadooovTal Kal EVOMOINUEVEC OIKOVOUIKEG
KaTaoTaocelg yia deUTepn Xpnon, n napouca ‘EkBeon eival eviaia, pe kUPIO ONUeEio avaQopdg kal Ta €TAIPIKA Kal Ta
€vonoinuEva olkovouika dsdopeva Tng "ETaipsiag" kal Twv ouvOEdEPEVWY NPOG AQUTAV EMIXEIPHOEWV.

Oi1kovoMIka AnoTteAéopaTta Opidou & ETaipeiag
Me Tnv AREn TG Xpnong o 'OpiAog «ZKPOYTZ AE» nmapouaialel, cUP@wva e TIC Evonoinuéveg kal ETaipikég OIKOVOUIKEG
KaTtaoTdoeig Tou, Ta NapakdaTw OIKOVOMIKA OTOoIXEIa:

OMINOZ ETAIPIA
MNoca o€ € 31/12/2019 31/12/2018 31/12/2019 31/12/2018
NwAnoeig 19.922.839 12.648.618 19.381.200 477.762
AnoTEAECHA EKWETAAAELONG 8.310.749 4.,170.431 8.455.140 (435.998)
Képdn / (Znuiec) npo gpdpwv 7.473.984 3.751.485 7.620.005 (965.069)
Képdn / (Cnuigg) peTd and ¢pdpoug 5.326.115 2.766.381 5.495.880 (896.923)

ZNHAavTIKaG YEYOVOTA MNOU OUVEBNOAV KATA TNV KAEIOHEVN XpHon

3TIG 27/11/2019 n eTaipeia uneypaye pe aveEadptnTo ayopaoTn ZUNPWVO NMANCNG TWV HEPISIWV TNG ETAIPEIAG NEPIOPICUEVNG
guBlvng He TNV enwvupia «Alve Internet Ve Reklam Hitzmetleri Ticaret Limited Sirketi», nou edpelsl oTnv
KwvoTavTivounoAn Toupkiag. (Ma neparrépw avaiuon PAEne onpeiwon «4.22 AldKoOmneioeg dpaatnpioTnTeG»). EmNAgov n
eTaipeia evtdg TG Xpnong 2019 al&noe To % OUMPMPETOXAG TNG and 25% o 100% ortnv eraipsia FortyTwo A.E.
kataBailovTag 1o nood € 45.000. Zuvenwg nAgov n eraipia katexel 1o 100% Tng ev Adyw €Taipiag.

EvToc Tng Xxpnong 2019 n ETaipia £€kave onpavTikeéG enevdUoeI TNV avanTtuén Twv NANPOo@opIaK®wV ouoTNUATWV TG, oTa
nAaiola Twv 3pacTnPIOTATWY TNC YIA TAV EMEKTAON TWV NWAACEWV TNG OTNV AANVIKR ayopd. Eniong, €kave Tnv €icodd Tng
otnv ayopd Tou online delivery @aynTtoU, péow Tou Skroutzfood. O ev AOyw kAGdoG yvwpilel TEpaoTia avodikr TAon Kal n
ETaipia oToxelel oTnv andkTnon onuavTikoU pepidiou o€ auTh.

ZNHAavTIKAG YEYOVOTa Nou ouvéRnoav anod Tn AREN TNG XPROEWG HEXP! TNV NHEPOHNVia cuvTaZewc TNG Nnapouoag
EKOECEWG

Aev undpyxouv peTayevéoTepa Twv Evonoinpévwyv Oikovouik®wv KaTtaotdoswv Tng 31ng AekeuBpiou 2019 yeyovoTta, nou Ba
HnopoUoav va ennpeacouV ousi®d®G TNV OIKOVOMIKN B€an kal Tnv nopeia Tou Ouilou.

OpyavmTikn dopn OpiAou
H pnTpIkn €Taipia €xel TNV HOPQPRA TNG AVOVUMNG €Talpsiag kal dioikeital and 4pelég dioiknTikO oUPBOUAIO. SUYKEKPIMEVA TO
AloiknTikO ZupBouAio anapTideTal and Ta KATwOI PEAN:

Ovol/VuHo I316TnTO

Anpog BaoiAegiog Mpoedpog
Xatlnyswpyiou MFewpylog AleubUvVwV ZUPBouAog
AuyouoTidng Mewpylog AVTINPOEDPOG
Kopvapog MIATIAdng Mélog

H Bnteia Tou avwTEépw AloiknTikoU SupBouliou, nou e€sAéyn and Tn Mevikh Zuvéleuon Twv Metoxwv Tnv 05/02/2018 éxel
nevTasTr dIApKeia.

210XO0I - Baoikég a&ieg — apxég dioiknong

To A0IKNTIKO ZupBoUAIo sival unelBuvo yia Tn XApa&n TNG OTPATNYIKAG Kal TNV MNOAITIKA avanTtu&ng Tou OpiAou. Ol
appodIoTnTeG Tou A.Z. npoodiopilovTal e oaprveia TOOO OTO KATAOTATIKO 000 KAl anod AAAa e0wWTEPIKA €yypa®a Tou OpiAou.
To AloIknNTIKO SupBoUAIo sival appoddio va anogaailel yia kaBs Bua nou apopd Tn dioiknon Tou OpiAou, T dlaxeipion TNG
nepiouciag Tng Kai yevika tnv enidiw&n Tou okonoU Tng Kai Aappavel 0Aa Ta PETPa Kal ano@Aacelg nou anairouvTal.

Baagikdg oTdxog TG Aloiknong sivalr n avantuén tou Opilou, n oraBsponoinon TN AsiToupyiag Tng, n opdn diaxsipion oTa
nAaiola Twv VOUOBETIKWV UNOXPeWOewV. Eniong Baaikn apyr dloiknong €ival n npodcnion Twv apXwv TnG XPNOTNG ETAIPIKNAG
dlakuBEpvnong.

EvowpaTta Kal GuAa nepiouciaka oToixeia
H eTaipia €xel kAvel ONUAVTIKEG ENEVOUCTEIG O EVOWUATEG KAl ACWHUATEG AKIVNTOMOINTEIG EVTOG TNG XPHONG.

Baocikoi XpNHATOOIKOVOHIKOI JEIKTEG anodoong
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O1 XpnuaTooikovouikoi deikTeg Tou OpiAou kal Tng ETaipeiag diapoppwbnkav wg €EAG:

OMIANOZ ETAIPIA

31/12/2019 31/12/2018 31/12/2019 31/12/2018
A€ikTNG HIKTOU KEPBOUG: LIKTA KEPDN /
KUKAOC £pyaciov 68% 62% 69% 71%
A€ikTnG KA0apoU KEPSOUG: KEPDN
XPAong HeTd anod gopouc / KUKAOG
EPYACINV 27% 22% 28% -188%
A€iKTNG YEVIKNG PEUCTOTNTAG: OUVOAO
KUKAOQOPOUVTOG evepynTIkoU / cUVOAO
BpaxunpoBECUWV UNOXPEDOEWV 2,44 2,62 2,49 2,69
A€iKTNG OIKOVOHIKNG HOXAEUOEWG:
oUVoAO svepynTIKoU / aUvoAo 1IBiwv
KEPaAaiwv 1,97 2,97 4,24 -2,42

O 'OpiIAog €xel TNV NOAITIKR va a&loAoyei Ta anoTeAéoparta kai Tnv anodoor Tou og pnviaia Bacn evronifovrag €ykaipa Kai
anoTeEAEOUATIKA anokAIosIG and Toug oTOXouG Kal AapBavovTtag avTioToixa d10pOwTIKA PETPA.

AlaxEgipion XpNHATOOIKOVOHIK®V KIVEUVWV

O 'OpINOG ceival €eKTEDEIYEVOG O XPNMATOOIKOVOMIKOUG KIVOUVOUG OnNwG o Kivduvog TnG ayopdc (JIGKUPAVOEIC OTIG
OUVAAAQYHATIKEG ICOTIMIEG, TA EMITOKIA, KTA), NIOTWTIKOG KivOUVOG Kal Kivduvog peuoToTnTag. O 'OpIAoG epappolel npdypappa
dlaxeipiong Twv napandvw Kivduvwyv. To npoypauppa diaxeipiong kKIvOUVwVY TG €Taipiag oToxeUEl OTOV MEPIOPICHO TNG
apvnTiknG €nidpaong oOTa XPNHATOOIKOVOMIKA amnoTEAEOUATA TNG, MOU MpoKUNTeEl and Tnv aduvapia npofAewng Twv
XPNHATOOIKOVOUIK®V ayop®V Kal Tn diakupavaon oTig HETABANTEG TOu KOOTOUG Kal TWV NWAATEWV.

(a) MoTWTIKOG Kivduvog

O 'OpIAoG dev €xel ONMAVTIKEG OUYKEVTPWOEIG NMICTWTIKOU KIVOUvou. OI NWARCEIG YivovTdl KUPIWG O€ NEAATEG HE HEIWHPEVO
Babud anwAsiwv Adyo NWAACEWV PECW TNG NAEKTPOVIKNAG 0eAidag Tou Opilou (MICTWTIKEG KAPTEG, aVTIKATABOAR Kal
Tpanegikn katabeaon).

(B) Kivouvog Tapeiak®wv powv Kail Kivduvog peTaBolmv euAoyng a&iag Aoyw PETABOAGDY TWV ENITOKIWV
Ta AsiToupyika £€00da Kal TAMIGKEG POEC Tou Opilou ennpedlovtal and METABOAEG OTIC TIMEC TWV EMITOKIWV, AOYW Twv
davelakwv unoxpewoewv Tng ETaipiag.

(Y) Kivduvog ayopdg guvaAAayuaTIK®OV I00TIHIOV

O1 guvaAlayég Tou Opilou dig€ayovTal Kupiwg og Eupw. Q¢ ek ToUTou n €kBeon og cuvaAAayuaTikoug KivdUvoug agloAoyeital
¢ XaunAn. H povn €kBeon Tou Opidou NTav Adoyw Tng enévduong Tng ETaipiac otnv Toupkia (CUMMETOXN MOU MOUARBNKE
OMWG EVTOG TNG XPAONG).

(®) Kivduvoc psuoTdTNTAc

H ouverr Jiaxeipion Tou KIVOUVOU pPeucTOTNTAG MNPOoUMNOBETEl TNV €ndApKeld XpnHATIKOV Jlabsoiywv kal Tnv Unapén
J1aBE0IYWY NNY®V XpNHAaTodoTNoNG. H ouVvEXIoN TNG ANOTEAEOUATIKAG diaxeipiong Tou KIvoUvVou peucTOTATAC Kal N €EsUpean
OAWV TWV avaykaiwv KeQaAdiwv yia TNV gUnpoBeoun IKAvonoinon TwV CUUBATIK®V UMOXPEWCTEWY Tou OMiAou KpiveTdl wg
KaBopIoTIKAG onuaciag napdyovTag yia Tn GUVEXION TNG OPAANG AEIToUpyiag Tou oTo HEAAOV.

(€) Kivduvol nou oxeTilovTal pe Tov kAGd0 dpacTnpidoTnTac

To VOHOBETIKO MAQicIo, KAVOVIOTIKO, puBuIoTIKO nepiBaAlov eEglicoeTal dlapkwe Kal gival aBEBalo. To 10XUOV KavoviaTIKO
nAaiolo, kKaBwg Kal ol HEAAOVTIKEG AAAAYEC TWV VOUWY, TWV KAVOVIOU®V , TNG KUBEPVNTIKAG NOAITIKAG, | TNG EpUNVEiag TNG
1oxUoucacg vouoBeaiag, HNopei va €xouv ouciwdn avTiKTUNO OTNV ENIXEIPNMATIKA dpaoTnpiOTNTA, OTNV OIKOVOMIKN KATaoTaon
Kal otn Asitoupyeia Tou Opilou.

TaoeIg Kal NPOONTIKEG yia To 2020

META TO YEYOVOG TNG CUYXWVEUONG HE anoppopnaon Nou npayuatonoinénke oTig 20/12/2018, kai TIC onNUAvTIKEG enevOUTEIC
nou g€yivav evtog Tou 2019 yia Tnv avantuén Tng nAAT@OPNAC Kal TV €MNEKTAON OS VEEG aAyopEG, n Aloiknon eKTIPa OTI TO
2020 o 'Opihog Ba cuveyioel TNV avodikr Tou nopeia kal avapével a&idbAoya noogooTa al&nong TwvV NWANCEwv Tou. O 'OpIA0G
Eekivnoe 1o 2020 pe BETIKEG NPOONTIKEG KAl PE 1D1AQITEPA IKAVOMOINTIKEG €MOOOEIG OTNPIJOPEVOG KUPIWG OTNV wpipavon Twv
unapxovTwyv NpoidvTwy, oTa véa NpoiovTa oTnv ayopd, Kkal atn PeyEduvaon Tou JIKTUOU CUVEPYAT®V TOU.

AUEnon HeTOXIKOU KEPaAdiou

Kata tn Sidpkeia Tng Xpnong To MeToxikd kepaAaio TnG ETaipeiag dev peTaBAnBnke. To ouvoAikd MeToxikd Kepdahaio Tng
ETaipeiag Tnv nuepopnvia 31/12/2019 avépxeral og € 54.000.

'Ynap§n unokaraornpartwyv tnG ETaipeiag

H Etaipia kata tn didpkeia Tou 2019 idpuoe €va unokatdornua ortn d/on NaunAiou 17, MeTapdppwon, MPOKEIPNEVOU va
OTEYAOEl TO NPOCWNIKO TNG.

"ISIEG HETOXEG
O 'OpINoOG dev KATEXEI IDIEG HETOXEG.

ToHéag €épeuvag kal avantu§ng
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KaTta Tn diapkela TnG KAEIOPEVNG XPRONG unnp&e dpaoTnploTnTa OTovV TOoWEa €peuvac kal avanTtuéng. Ta €€oda avanTtuéng
agopoUlv Kupiwg €€0da nou oxeTifovral We Tov oOxXedIAoPO, €AEyXO, Kal avanTtu&n VvEwV Nn/kKal BEATIWHEVWV AOYIOHIKWV
npoIGVTWV.

MepIBAaAAoOVTIKI EVNHEPWON

27NV NoAITIkn Tou OpiAou evTAooeTal KAl N NANPNG CUKHOPQWON HE OAEG TIC VOUOBETIKEG ANAITHOEIG NOU OXETI(ovTal WE TNV
npooTaacia Tou NePIBAANOVTOC. SXETIKA WE TIC NEPAITEPW dpacelG Tou Opilou yia Ta BpaTta Tou nepiBAAlovToc Ba npénel va
onuelwBei OTI 0 OMIANOG CUMHETEXEI €vepyd OTnv euaiobnronoinon Twv epyalodévwv Tou o€ O€uata npooTtaciag Tou
nepIBAAANOVTOG Kal, YEVIKOTEPA, UIOBETNONG piag unslBuvng oTaong wng.

MpoTeivopevn A1a0son Kepdnv
To A3 6a NpoTEivel 0TOUG METOXOUG Yia Tn xpnon 2019 va yivel diavoun PEPICPATOG OTOUG HETOXOUG TNG ETalpeiac.

Epyaciaka {nTRpara

STov 'OpIAo anaoxoAnBnkav 265 atopa Pe oxEon €EapTnuévng epyaciag otn xpnon 2019. H Aloiknon Tng ETaipsiag peow TG
oTPATNYIKAG TNG Napéxel ioeg eukaipieg o OAOUG Toug pyalOPevouc aveEapTnTa anod Ta dIAPOPETIKA XAPAKTNPIOTIKA TOUC,
napExXovTag acpAaAelad Kal OUVBNKEG UYIEIVIG KATA TNV €KTEAECN TwV KAONKOVTWV Touq. Emiong, enevduel onuavTika oTnv
eknaideuon Toug.

Néa Iwvia, 24/02/2020
O AvTinpoedpog Tou A.Z.

AuyouaTidng Mewpyiog
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B. '‘EkOeon EA£yxou AveEapTnTou OpkwTOU EAEYKTR AoyIoTh
Mpoc Touc MeTdyouc Tne ETaipeiac «ZKPOYTZ A.E. ANQNYMH ETAIPEIA YMHPEZIEZ AIAAYKTIOY »

‘EkOeon EA£yxou eni Tov ETaipikwv kal EvonoinHévwv OIKovoHIK®V KaTtaoTaoswv
Tvoun

'EXOUME €AEYEEI TIC OUVNUUEVEG ETAIPIKEC KAl EVOMOINWEVEG OIKOVOUIKEC KATAOTACEIC TNG craipsiagc SKPOYTZ ANQNYMH
ETAIPEIA YMHPEZIES AIAAYKTIOY (n Etaipeia), ol onoie¢ anoTeAouvTal and Tnv €TAIPIKN KAl €vonoinuévn KATaoTaon
XPNHATOOIKOVOUIKNAG B€0NC TNG 31n¢ AckepBpiou 2019, TIC £TAIPIKEG KAl EVOMOINUEVEG KATAOTACEIG OUVOAIKOU €1000RNATOC,
MeTaBoAwv 1IBiwv KEPAAQI®V Kal TAHEIQK®V POWV TNG XPNOEWG nou €An&e Tnv nuepounvia autn, kabwg kal nepiAnyn
ONUAVTIKOV AOYIOTIK®V apXwV Kal HEBOdwV Kal AoINEG ENEENYNHATIKEC NANPOPOPIEC.

KaTta Tn yvopn pag, ol CUVNUUEVEG ETAIPIKEG KAl EVOMOINMEVEG OIKOVOUIKEG KATAOTACEIG napoucialouv guAoya, and kade
oucindn anown, TNV OIKOVOWIKA B6on Tng Etaipeiag SKPOYTZ ANQNYMH ETAIPEIA YMHPESIES AIAAYKTIOY kal Twv
BuyaTtpikwv autng (o 'OpIA0G) kata Tnv 31n AskeuBpiou 2019, Tn XPNUATOOIKOVOUIKA TOUG €Midoon Kal TIG TAWEIAKEG TOUG
POEG yIa Tn Xpnon nou €Ange TNV nuepopnvia autn cUuewva pe Ta Aigbvr MpdTuna XpnuaTooikovouikng Avagopdg, onwg
auTa £xouv uloBeTnBei anod Tnv Eupwnaikn 'Evwaon.

Baon yvapng

Alevepynoape Tov EAeyx0 pag cUpgwva pe Ta Aigbvr) MpoTtuna EAéyxou (AME) 6nwg auTd éxouv evowpaTwBel oTnv EAANVIKD
Nopo6eaia. O1 eubuveg pag, cUPPWvVa Ye Ta NPOTUNA AUTA NEPIYPAPOVTAl MNEPAITEPW OTNV EVOTNTA TNG €kBeONC Hag “Eubuveg
€AEYKTN YIA TOV €AEYXO TWV ETAIPIKWOV KAl EVOMOINUEVWY OIKOVOUIK®V KATAoTAoewv”. Eipaote avegaptnTol and tnv Etaipeia
Kal TIG EvOMoIoUNEVEG BUyaTpIKEG TNG, KaBOAn Tn didpkeia Tou dl1opIoPoU pag, oUppwva pe Tov Kmdika AsovToAoyiag yia
EnayyeApaTieg EAeykTEG Tou SupBouliou AlebBvwv Mpotunwv Agovtoloyiag EAsykTOV, ONWG auTog €xel eVOwNaTwOel aTnv
EAANvikn NopoBeoia kal TIG anaithoelg deovToAoyiag nou OXeTi{ovTal WE TOV €AEYXO TWV ETAIPIKWV KAl EVOMOINHEVWV
OIKOVOMIK®V KATAoTAoswv oTnv EAAGDA Kal €XOUHE EKMANPWOEI TIG DEOVTOAOYIKEG HAG UMOXPEWOEIG CUUPWVA HE TIG
anaiThosIg TG 1IoxUouoag vopoBeaiag kal Tou npoavapepopevou Kwdika AsovToAoyiag. MoTeUoude OTI Ta EAEYKTIKA TEKHAPIA
Mou £XOULE AMOKTNOEI €ival enapkn kal KatTdAAnAa va napgxouv BAaocn yia Tn yvopn pag.

EuBUveG TG 310ikNONG €Ni TWV ETAIPIKOV KAl EVOMOINHEVMV OIKOVOHIK®OV KATACOTACEWV

H dioiknon €xel TV suBuvn yia TNV KAtapTion Kal sUAoyn napouciacn TwV E£TAIPIKOV Kal €VOMNOINUEVWV OIKOVOUIKWOV
KATaoTacewv oUPQwva pe Ta AMXA O6nwg auTtd éxouv uioBetnBei and Tnv Eupwnaikn 'Evwon, Onwg Kal yia €KEeIVEG TIG
JIkAIDEG €0WTEPIKOU €Aéyxou mou n Oloiknon kabopilel wG anapaitnTeg, woTe va kabioTratar duvaTr n KAtapTion TwV
ETAIPIKWOV KAl EVOMOINKEVWV OIKOVOMIK®V KATAOTACEWYV andAAayueEvwv and ouci®deC oPAApa, nou oPeiAeTal €iTe 0 andTtn
€iTe og AABog.

Katd Tnv KatapTion TwV E€TAIPIKOV KAl EVOMOINMEVWV OIKOVOUIK®V KATAOTAoswv, n dloiknon e€ivar unglbuvn yia Tnv
a&loAoynon Tng 1kavoTnTag Tng ETtaipeiag kai Tou Opidou va ouvexiocouv Tn dpacTtnpidTNTAa TOUG, YVWOTOMNOI®VTAG OMnou
OUVTPEXEI TETOIA MEPINTWON, Ta B&uata nou oxertidovral Pe Tn ouvexi{opevn dpaaTnpldTNTa Kal Tn XPAon TNG AOYIOTIKAG
apxng Tng ouvexifopevng 8paocTnpioTNTag, €kTOG Kal €dv n dioiknon €iTe NpoTiBeTal va pegugTonoifoel Tnv Etaipeia kar Tov
'OgIN0 A va diakowel Tn 3pacTnpIOTNTA TOug N dev €XEl AAAN peaAIGTIKA €vaAAaKTIKR €niAoyn and To va npofei ¢’ auTeg TIG
EVEPYEIEG.

EuBUVEG EAEYKTI) YId TOV EAEYXO TWV ETAIPIKGOV KAl EVONOINHEVWV OIKOVOHIK®OV KATACTACGEWV

O1 oTdxol pag sivalr va anokTAooupds €UAoyn 31ao@AAIon yia TO KATA MOCO Ol ETAIPIKEG KAl EVOMOINHUEVEG OIKOVOMIKEG
KATaoTAoeIG, oTo oUVOAO TOUG, €ival anaAAaypéveG anod oudiwdeg oPAaApa, Nou oPeEiAETal €iTe o€ andTn iTe oe Aabog kai va
ekdWOOUPE €kBeon €AeykTr, N onoia nepiAapfavel Tn yvoun pac. H eUAoyn diac@alion ouvioTd diacpaiion uywnAou
emnédou, alAa dev eival eyyunaon OTI 0 EAeyxoG nou dlevepyeital oUPPwva Pe Ta AME, dnwg auTd €xouv evowpaTwOei oTnv
EAANvikn NopoBeoia, 8a evronilel ndvra éva ouciwdeg oPaiua, 6Tav auto undpyel. Z@aipara duvaTal va npokUyouv ano
andaTtn n and Aadog kal BewpolvTal ouciwdn OTav, MENOVWUEVA 1 aBpoloTikda, 6a pnopoUoe gUAoya va avauéveral ot 6a
ennpgalav TIC OIKOVOMIKEG anoPAoslC TwV XPNOTWV, Mou AauBavovral Pe BACN QUTEC TIC ETAIPIKEC KAl EVOMOINMEVEG
OIKOVOMIKEG KATAOTACEIG.

Q¢ kabnkov Tou eAéyxou, oUupwva We Ta AME O6nwg autd €xouv evowpaTtwdei otnv EAAnvikn NopoBeoia, aokoUpue
€NAyyeANATIKN Kpion Kal 31aTnpoUHE ENayYEAUATIKO OKENTIKIONO KaB’ 0An Tn didpKeia Tou eAéyxou. Eniong:

e Evronifoupe kar a&iohoyoUpe TOug KIVOUVOUC OuaI®OOUG OQAAUATOC OTIGC ETAIPIKEG KAl EVOMOINUEVEG OIKOVOMIKEG
KATaoTAOEIC, Mou OQEiAeTal €iTe 0 andaTn &€ite oe AaBog, oxedialovtag Kal JIeveEPYWVTAG €AEYKTIKEG O1adIKaoieg nou
avTanokpivovTal oToug KivdUvoug auToUG Kal anokToUPE eAEYKTIKA TEKWRPIa Mou €ival enapkn Kal KataAAnAa yia va
napéxouv Bdon yia Tn yvopn pag. O kivduvog Pn evroniopoU oucsindoucg opAANaTog nou ogeileTal o andarn sivai
uWPnAOTEPOG and auTov nou ogsideTal o AABog, kKaBWC n andTn PNopsi va sPnepIEXEl oupnalyvia, nAacroypagia,
E€O0KENNEVEG NapaAeiyelg, Weudeig diaBeBaI®OEIG 1 Napakapyn TwV JIKAISWV E0WTEPIKOU EAEYXOU.

e KatavooUue TIC OIKAIOEG €O0WTEPIKOU €AEyxou nou oxetilovral Pe Tov €AEyXO, ME OKOMd TO OXESIAOPO EAEYKTIK®V
31adIkaci®V KATAAANA®V yIa TIG NEPIOTACEIG, AAAG OxI PE oKoMnoO Tn dIATUNWON YVWUNG €M TNG ANOTEAECHATIKOTNTAG TWV
JIKAIDWV £0WTEPIKOU €AEYXOU TNG ETalpsiac kai Tou Opilou.

e AfloloyoUpe TNV KATAAANAOTNTAG Twv AOYIOTIKOV apXwv Kal PeBOdwv nou Xpnoigonoinénkav kal To €UAOYo Twv
AOYIOTIKQV EKTIMACEWV KAl TWV OXETIKOV YVWOTOMNOINTEWV nou €yivav and Tn dioiknaon.

e AMo@aivopacTe yiad TNV KATAAANAOTNTaG TNG Xpnong ano Tn O1oiknon TNG AOYIOTIKAG apXAg Tng OUVeXIZOMEVNG
dpacTnPIOTNTAG Kal Ke BAON Ta €AEYKTIKA TEKUNAPIA MOU AnokTABNKav yia To €av undpxel ouciwdng aBeBaldTnTa oXeTIKA
ME YEYOVOTA R CUVOAKEC Nou pnopei va unodnAwvouv ouci®wdn aBeBaldoTnTa w¢ Npog Thv IkavoTnTa Tng ETaipeiag kal Tou
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Ouilou va ouvexioouv Tn dpacTnplOTATA TouG. Edv cupnepavoupe OTI u@gioTaTtal ouci®dng aBeBaioTnTa, €eipaoTe
UMNOXPEWHEVOI OTNV €KOEON €AEYKTH va EMIOTAOOUHE TNV MPOCOXN OTIG OXETIKEG YVWOTOMOINCEIG TWV ETAIPIKOV KAl
EVOMOINUEVWY OIKOVOUIK®V KATAOTACEWY | €AV AQUTEG Ol YVWOTOMOINCEIG €ival aVENAPKEIG va d1apoponoIfCoUNE TN YVMOUN
pag. Ta oupnepaopaTa pag Bacifovral oe EAEYKTIKA TEKUNPIA MOU ANOKTWVTAI MEXPI TNV NHEPOUNVIA TNG EKOEONG EAEYKTN.
QoTO00, MEANOVTIKA YEYOVOTA N OUVONKEG eVOEXETAI VA £XOUV WG anoTéAsopa n Etaipeia kar o 'OpiAog va navoouv va
A&IToupyoUuv w¢ ouvexIZopevn dpaoTnploTnTa.

e AfloAoyoUpE Tn OUVOAIKA napouciacn, Tn OOMM Kal TO MNEPIEXOUEVO TWV ETAIPIKOV KAl EVOMOINUEVWV OIKOVOUIKMV
KATAoTAOEWY, CUMNEPIAQUBAVOUEVWV TWV YVWOTOMOINCEWY, KABWG Kal TO KATAd MOCO Ol €TAIPIKEG KAl EVOMOINMWEVEG
OIKOVOWMIKEGC KATAOTACEIG aneikovi{ouv TIC UMOKEINEVEC OUVAAAAYEG KAl TA YEYOVOTA PE TPOMO MOU €MITUYXAVETAl N UAoyn
napouaciaon.

e AMOKTOUME €Mapkn Kal KATAAANAG €AEYKTIKG TEKPAPIA avaQoOpIKA HE TNV XPNHATOOIKOVOWUIKA MANPOPOPNCn TwV
OVTOTATWV N TWV EMIXEIPNUATIKOV dpacTnpIoTATWV €VTOG Tou OpiAOU yia TNV €KQpacn yVOUNG €ni TwV ETAIPIKOV Kal
EVOMOINUEVWY OIKOVOUIK®V KaTaoTacswv. Eipaote unelBuvol yia Tnv kabodrynon, TNV €niBAswn Kai TNV €KTEAECN TOu
eAéyxou Tng ETaipeiag kal Twv BuyaTpik®v TNG. Napapévoule anokAEIOTIKG uneUBuvol yia TNV EAEYKTIKA HAG YVOUN.

MeTa&l aAAwv BeudTwy, KolvonoloUNe atn dioiknon, To oxedialduevo eUPOG Kal To Xpovodiaypaua Tou eAEYX0U, KaBwmg Kal
ONMUAvTIKA EUPRHATA TOU €AEYXOU, CUMNEPIAAUBAVOUEVWV OMOIWV CNHAVTIKWV EAAEIPEWV OTIG OIKAIDEC E0WTEPIKOU EAEYXOU
evTonifoupe KaTa Tn dIAPKEIG TOU EAEYXOU HAG.

‘EkOeon €ni AAAwV Nopik®V kai KavovioTIK®V ANdITACE®V

AapBavovTag unown oTI n dloiknon €xel TNV €uBUvVN yia TNV KatapTion TG 'EkBeong Alaxsipiong Tou AloiknTikoU SupBouliou,
Kat’ epappoyn Twv diaTd€ewv TG napaypd@ou 5 Tou apBpou 2 (HEpog B) Tou N. 4336/2015, onuei®VOUE OTI:

1. Kata tn yvoun pacg n 'ExkBson Alaxeipiong Tou AIOIKNTIKOU JUupBouliou €xsl kKaTapTioBsi oUppwva PE TIG 1I0XUOUCEC
VOUIKEG anaitnoelig Twv dpBpwv 150 kar 153 Tou N. 4548/2018 kai TO NEPIEXOHEVO AUTNG AVTIOTOIXEI HE TIG
OUVNUUEVEG ETAIPIKEG KAl EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC TNC XPoNG nou €Ange Tnv 31/12/2019.

2. Mg Baon Tn yv®on nou anokTnoape Kata To EAeyX0 uag, yia Tnv eraipsia SKPOYTZ ANQNYMH ETAIPEIA YMHPEZIES
AIAAYKTIOY kai To nepIiBAAAoOv TnG, Oev €xoupe evToniosl ouoi®dEIG avakpifeieg ornv 'EkBeon Alaxeipiong Tou
AIOIKNTIKOU TNG ZUpBouAiou.

ABnva, 28 deBpouapiou 2020
H OpkwTdG EAEYKTAG AOYIOTNG

Iwavva MeTpouAdkn

AM ZOEA 40831

O GrantThornton

An instinct for growth”

Opkwrof EAeykTég E0pBouAol Emixeipfioewy
Zequpou 56, 17564 Makaid BAANPo
AM.SOEA 127
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I'. ETRoleg Evonoinpéveg O1kovolikEG KaTaoTaosig

ENOMNOIHMENH & ETAIPIKH KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ

MNood og €

MNMepiouociaka oToixeia

Mn KukAo@opiaka Mepiouciaka
ZToixeia

EvVoWMATEG aKIVNTOMOINCEIG

‘AuAa nieplouaiakd oTolxeia

Enevduoeic og BuyaTpiKEG ENIXEIPNTEIG
EnevOUOEIC 0E GUYYEVEIG ENIXEIPAOEIC
AvaBaAAOueveG POPOAOYIKEG anaIThOEIG
NOIMNEG HAKPOMNPOBETUEG ANAITAOEIG
Mn KukAo@opoUvTa Mepiouciaka
ZToixeia

MNeAdTeC Kal AOINEC EPNOPIKEC ANAITAOEIC
AOINEG ANAITAOEIG

NoINA KUKAOPOPIaKAa OTOIXEId EVEPYNTIKOU
Tapeiakd diabéaipa kai Igoduvaua
KukAo@opoUvTa Mepiouciaka
SToIxEia

ZUvoAo MNePIOUCIaK®V ZTOIXEIOV

I81a KepdaAaia

MeTox1KO KE@AAAIO

AnoBeuarika

AnoTeAEopara €ig véov

2UvoAo Idinv KepaAdiov ISIOKTNTOV
MNTPIKAG

Mn €AEYXOUOEG OCUPMETOXEG

20volAo Idiwv KepaAaiwv

Ynoxpe®moeig

Napoxég npoownikol €€6dou and Tnv
unnpecia

MakponpoBeopeg AaVEIaKES YNOXPEWTEIG
ZUvoAo MakponpoOecHwV
YNoXpE®MOCEWV

MpopNBeUTEG Kal AOINEC UMNOXPEWTEIG
Tpéxouoec PopOoAOYIKEG YNOXPEWTEIG
BpaxunpoBsopec AaveiakeG YNOXPEWOEIG
NOINEG BpaxuNpPOBECUEG UNOXPEWOTEIG
ZUvoAo BpaxunpoOeocpuwv
YNOXpPEDNOCEWV

ZUVOAO YNOXPEMOCEWV
ZUvolo Idimv KepaAdiov kai
YNOXpPEDOCEWV

O! EMIOUVANTOUEVEG ONUEINOEIG anoTeAOUV avanoonaocTo [HEPOG auTwv Twv Etnoiwv

OIkovouIkwV KaTtaoTdoewy.

ZKPOYTZ A.E.

Znpy.

et
ocounhrwn"

HAA
ISECR-- N

4.12
4.13

OMIAOZ

31/12/2019

1.492.999
8.450.416
0

0

89.156
269.839

10.302.410

234.607
396.365
162.438
8.276.976

9.070.386

19.372.797

54.000
48.577
9.734.933

9.837.511

0
9.837.511

349.758
5.466.581
5.816.340

212.745
1.710.318
353.817
1.442.067

3.718.947

9.535.287
19.372.797

31/12/2018

777.750
7.807.616
0

0

518.135
264.740

9.368.242

259.045
289.546
138.986
3.504.026

4.191.602

13.559.844

54.000
47.928
4.413.178

4.515.106

58.032
4.573.138

250.483
7.138.000
7.388.483

172.305
752.800

0
673.118

1.598.223

8.986.706
13.559.844

ETAIPEIA
31/12/2019 31/12/2018
1.492.811 777.421
1.565.013 678.690
60.000 25.000
12.067 12.067
88.815 517.932
269.839 264.740
3.488.545 2.275.850
234.507 255.125
211.238 230.079
162.438 138.470
8.089.098 3.386.824
8.697.280 4.010.499
12.185.825 6.286.349
54.000 54.000
47.928 47.928
2.771.366  (2.695.684)
2.873.294 (2.593.756)
0 0
2.873.294 (2.593.756)
348.401 249.671
5.466.581 7.138.000
5.814.982 7.387.671
143.294 142.273
1.686.459 751.110
353.817 0
1.313.979 599.052
3.497.548 1.492.435
9.312.531 8.880.105
12.185.825 6.286.349

Evonompevwy kai  ETaipikwv

OIKOVOUIKEG KaTaoTdoelg yia Tnv xpron ano 17 Iavouadpiou ews 31 AskeuBpiou 2019
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ENOMNOIHMENH & ETAIPIKH KATAZTAZH ZYNOAIKQN EZOAQN

OMIANOZ ETAIPEIA

Znu. 31/12/2019 31/12/2018 31/12/2019 31/12/2018
NwARosig 4.17 19.922.839 12.648.618 19.381.200 477.762
KOOTOC NWARTEQV 4.18 (6.428.142) (4.862.788) (6.081.007) (139.483)
MikT0 KEpdog 13.494.697 7.785.830 13.300.193 338.278
Noina £€0oda ekPeTAANEUDONG 4.19 5.812 26.673 5.670 207
'EE0da Bloiknong 4.18 (3.446.746) (2.752.133) (3.312.391) (650.846)
'EE0da 31aBeong 4.18 (1.225.128) (884.634) (1.021.090) (123.636)
'EEoda £peuvag (455.742) 0 (455.742) 0
‘ANa £E08a eKUETAAAEUOEWG 4.19 (59.714) (5.305) (59.069) (1)
Képdn / ({npieg) ekgeTaAAeuong 8.313.180 4.170.431 8.457.572 (435.998)
XpnuaTooikovopikd '‘Ecoda 4.20 20.021 25.481 19.811 2.514
XpnuaTooikovopikd 'EEoda 4.20 (859.218) (432.360) (857.216) (531.586)
EnevOuTika anoTéAeopa 4.4 (12.067) (161) 0
Képdn / ({npieg) npo popwv 7.473.984 3.751.485 7.620.005 (965.069)
®oOpoG €1000UATOG 4.21 (1.711.771) (1.447.385) (1.687.912) 0
AvapaAAduevog popog (436.098) 462.282 (436.213) 68.146
Kepdn / (Enpieg) pera ano gopoug ano 5.326.115 2.766.381 5.495.880 (896.923)
OuVvEeXI(OHEVEG OpacTNPIOTNTEG
Alakoneioeg SpaocTnpIOTNTEG
QHOTE)\EU!JCI nepiodou ano dIaKomMeigeg (5.003)

pPaoTNPIOTNTEG

Képdn / (Znuieg) perda ano @opoug (A) 5.321.112 2.766.381 5.495.880 (896.923)

Aoinda ouvoAika £¢00da HeETa ano Qopoug:
AvaloyIoTIkEG {nMieg avayvwpiong npoBAEWnG
anolnuiwong NnpoownikoU EMNIXEIPNHATIKOV 4.12 (36.051) 18.004 (35.926) 551
dpacTNPIOTATWY OTO EEWTEPIKO
AvaBaAAduevog @OpocC eni TwV avaloyioTIKOV
kePdWV/(TNHILV)

SuvaAAaypaTikeG dla@opEG and PeTaTponn

. . 17.252 (45.755)
TWV OIKOVOUIK®V KATAOTATEWV
®dOpo¢ €100dMANATOG 4.5 7.119 (10.602) 7.096 (138)
(11.679) (38.354) (28.830) 413
Aoinda ouvoAika £¢00da HETG anod popoug
(B)
ZUYKEVTPWTIKA OUVOAIKA £003a peTa ano 5.309.433 2.728.027 5.467.050  (896.509)
popoug (A) + (B)
Képdn/(Znuisg) nepi6dou anodidopeva
os:
- ISIOKTATEG INTPIKNG 5.293.943 2.767.861 5.495.880 (896.923)
- Mn eAEYXOUOEG OUMMETOXEG 32.172 (1.480) 0 0
AnoteAéopara anod 31aKONEICEG
3paoTNPIOTNTEG KATAVEUNHEVA OE:
- IIOKTATEG UNTPIKNAG (4.823)
- Mn €A&yXOUOEG OUPHETOXEG (180)
SUYKEVTPWTIKG CUVOAIKG £008a NePIOdou
anodidopeva os:
- ISIOKTATEG INTPIKNG 5.277.163 2.726.808 5.467.050 (896.509)
- Mn eAEYXOUOEG OUMMETOXEG 32.270 1.219 0 0

OI EnMICUVANTOUEVEG ONUEIWTEIC anNoTEAOUYV avanoonaoTo EPOC autTwv Twv Emoiwv Evonomuevov kal ETaipikov
OikovouIkwv KaTtaoTdoewy.

SKPOYTZ A.E. 10
OIKOVOUIKEG KaTaoTdoelg yia Tnv xpron ano 17 Iavouadpiou ews 31 AskeuBpiou 2019
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ENOMOIHMENH & ETAIPIKH KATAZTAZH METABOAQN IAIQN KE®AAAIQN

'OMIAOG

YnoAoinotnv 1/1/2018

Juyxwveuon N.2190

Mn €AEYXOUTEG CUMMETOXEG anod TNV apxIikf anoktnaon
BuyaTpikwV

MeTaBoAr ano EEayopd pepidiou BuyaTpikng, Aoyw
OUYXWVEUONG

SuvaAAay£g HE IGI0KTHTEG

AnoTéAeopa nepiodou

Aoina ocuvoAika €00da:

SUVAAANayHaTIKEG J1IAPOPEG HETATPONNG EMIXEIPNHATIKWV
3pacTnPIOTATWV EEWTEPIKOU

AvaloyioTika kepdn/ (Znpieg)

AvaBaAAodpevol gopol eni AvaloyioTika Kepdn/ (Znuisg)
Aoina ocuvoAikda £€003a NepIOdou HETA ano popoug
SUYKEVTPWTIKA CUVOAIKA £008a NEPIOJOU HETA POPWV
YnoAoino 31/12/2018

YnoAoinotnv 1/1/2019

Meiwon PN EAEYXOUOMV CUUHETOX®WV anod nwAnon nocooTou
BuyaTpikwv

MeTa@opd PeTAEU anoB/K®V Kal anoTEAEOPATWV EIG VEOV
MeTaBoAr ano EEayopd pepidiou BuyaTpikng, Aoyw
OUYXWVEUONG

ZuvaAAayEég PE IGIOKTITEG

AnoTéAeoua nepiodou

Aoinda ocuvoAikda €00da:

SUVAAANayUaTIKEG J1APOPEG WETATPONNG EMIXEIPNHATIKOV
dpacTnPIOTATWV EEWTEPIKOU

AvaloyIoTika kEpON/ (Inuicg)

AvaBaAAdpevol popol eni AvaAloyioTika Képdn/ (Znpieg)
Aoina ouvoAikda £€003a NepIodou HETA ano popoug
ZUYKEVTPWTIKA CUVOAIKA £003a NEPIOJOU HETA POPWV
YnoAoino 31/12/2019

ZnH.

MeTOXIKO
KEPAAaio

24.000
30.000

30.000

AnoB&uarTika

47.928

47.928

OO0 ooo

47.928

47.928

649

AnoTteAéocpara
€IG VEO

(2.112)

1.684.872
1.684.872

2.767.861

(45.018)
18.220
(10.645)
(37.443)
2.730.418
4.413.178

4.413.178

(649)

45.243
44.594
5.289.120

16.975
(36.051)
7.119
(11.957)
5.277.163
9.734.933

Z0voAo

21.888
77.928

0

1.684.872
1.762.800

2.767.861

(45.018)
18.220
(10.645)
(37.443)
2.730.418
4.515.106

4.515.106

0
0

45.243
45.243
5.289.120

16.975
(36.051)
7.119
(11.957)
5.277.163
9.837.511

OI €MNIoOUVANTOUEVEC ONUEIWTEIC ANMOTEAOUV avanoonaoTo LUEPOG auTwV Twv ETrnoiwv Evonoinuévwv kai ETaipikwv OIKOVOUIK@WV KaTtaoTdoewy.

Mn
EAEYXOUOEG
OUHHETOXEG

0

1.764.203

(1.703.781)
60.422

(1.480)

(737)
(216)
43
(910)
(2.390)
58.032

58.032
(60)
(90.243)

(90.303)
31.992

278

278
32.270
0

SuvoAo

21.888
77.928

1.764.203

(18.909)
1.823.222

2.766.381

(45.755)
18.004
(10.602)
(38.353)
2.728.028
4.573.138

4.573.138

(60)
)

(45.000)
(45.060)
5.321.112

17.253
(36.051)
7.119
(11.679)
5.309.433
9.837.511
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ETaipeia ZNH.

YnoAoinotnv 1/1/2018

Suyxwveuon N.2190
ZuvaAAay€g PE IGI0KTTEG

AnoTéAeopa nepiodou

Aoinda ouvoAika €00da:

AvaloyioTika kEpdN/ (Znuicg)

AvaBaAAopevol popol eni AvaloyiaTika Képdn/ (Znuieg)
Aoina ocuvoAikda £€003a NEPIOJOU HETA And POpoug
SUYKEVTPWTIKA CUVOAIKA £003d NEPIOJOU HETA POPWV
YnoAoino Tnv 31/12/2018

YnoAoinotnv 1/1/2019

AnoTéAeoua nepiodou

Aoina ocuvoAika £éooda:

AvaloyIoTIka KEpON/ (Inuicg)

AvaBaAAdpevol popol eni AvaAoyioTika Képdn/ (Znpieg)
Aoina ouvoAikda £€00da NepIOdou HETA ano popoug
ZUYKEVTPWTIKA CUVOAIKA £003a NEPIOJOU HETA POPWV
YnoAoino 31/12/2019

MeTOXIKO
KEQPAaAaio

24.000

30.000
30.000

0

OO0 oo

54.000
54.000

o

AnoOsparTika

47.928
47.928

O0oo

47.928
47.928

o

AnoTteAéopara €i1g
véo

(2.112)

(1.797.062)
(1.797.062)

(896.923)

551
(138)

413
(896.509)
(2.695.684)
(2.695.684)
5.495.880

(35.926)
7.096
(28.830)
5.467.050
2.771.366

OI €MNIOUVANTOUEVEC ONUEIWTEIC ANOTEAOUV avanoonaoTo HUEPOG auTwV Twv ETrnoiwv Evonoinuévwv kai ETaipikwv OIKOVOUIK@WV KaTtaoTdoewy.

2ZKPOYTZ A.E.

ZuvoAo
21.888

(1.719.134)
(1.719.134)

(896.923)

551
(138)

413
(896.509)
(2.593.756)
(2.593.756)
5.495.880

(35.926)
7.096
(28.830)
5.467.050
2.873.294

12
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ENOMOIHMENH & ETAIPIKH KATASTAZH TAMEIAKQN POQN (£éppeon pé60dog)

NMooa o€ €

TapeIaKEG POEG AnO AEITOUPYIKEG SpACTNPIOTNTEG
Képdn Mep10dou npo Ppopwv anod ouvexI{OPEVN
dpaoTnpioTnTa

MpoocappoyéEg yia:

AnooBECEIG EVOOUATWY Kal GUAWY Nayiwv aToIxgiwv
MpoBAéweIg

ZuvaAAayHaTIKEG SIaPOPEG

MOoTWTIKOI TOKOI Kal guvar €00da

NOITTEG PN TAMIAKEG OUVOAAQYEG

AtmroteAéopata (€000a, £€€0da, KEPON Kal {nuieg) ETEVOUTIKAG
0pacTNPIOTNTAG

XpewaTIKOi TOKOI Kal auvapr) £€0da

Anopsinon anaithogwy

KEpdn/ (CnMIEG) anod nwAnaon BuyaTpikng

ZUvoAo NPocapHOYRV

TapelakéG POEG and AEITOUPYIKEG SpacTnPIOTNTEG NPIV
TIG HETaBOAEG TOU KEPAAaiou kivhong

MeTaBoAég Kegpalaiou kivnong

(AUEnon) / peiwon anarioswv

(AUENoN) / peiwon Aoinmv Aoyapiacpumv KUKAOPOpoUVTOG
EVEPYNTIKOU

AUEnon / (Meiwon) unoxpewoswv (MARV Tpanelwv)
AEITOUPYIKEG TAUEIOKEG POEG AN BIAKONEIoEG dpaaTNPIOTNTES

Tapelakég poég anod AEITOUPYIKEG SpacTNPIOTNTEG
KaTtapAnBévTeg TOKOI

KaTapAnBeic opog £100dAuaTog

KaBapég TAPEIaKEG POEG and AEITOUPYIKEG
dpaoTnpidTnTES (1)

TapelakéG poEG anod eNEVOUTIKEG SPACTNPIOTNTEG
AnokTnon/nwAnon BuyaTpikwy, CUYYEVAV, KOIVONPagiwv Kal
AoInayv enevouoEwV

AYOPEG EVOWUATWV Kal QUAWV nayinv

MwAnon BuyaTpik®V (Heiov XpNUATIKWV dIaBeaidwv
BuyaTpIkAg)

TokoI nou elonpaxdnkav

KaBapég Tapeiakég poEG anod eENEVIUTIKEG
SpaoTnpidoTnTEC (B)

Tapelakég poEG and XpnHATOdOTIKEG dpacTNPIOTNTEG
Adveia avakngbévTa

Adveia nAnpwBévTa

EE0(PANCEIC UNOXPEWOEWY and XPNUATodOTIKEG MICOWOEIG
KaBapég TAPEIaKEG POEG aNO XPNHATOBOTIKEG

dpaoTnpioTnTEG (Y)

Ka@apn (peiwon)/ avt&non orta Tapsiaka diad<oipa Kai
1008Uvapa (a + B +Y)

Tapeiaka diabeoipa kai Icoduvapa aTny apxn Tng NepIodou
ano ouvexIZOPeveG dpaaTnPIOTNTES

Tapeiaka diabéoiua and anoppoPnan ETAIPEINV

Tapeiaka d1a0£oipa Kal TAPEIaKa 1008Uvapa oTo TEAOG
NG NEPIOSOU and ouveXI{OHEVEG SpacTNPIOTNTEG

OI EMNIoUVanTOUEVEG ONUEIWTEIC ANOTEAOUV avanoomnaoTo LUEPOG auTWV TwV ETrnoiwv Evonoinuévwv kai ETaipikav

OIkoVvouIKWV KaTaoTdoewy.

Zny.

0 OMIAOZ
31/12/2019 31/12/2018

7.473.984

1.097.532
83.486
1.011
(20.021)
0

0

859.218
54.932

0
2.076.158

9.550.142

20.525

(236.145)
1.176.839

(19.107)
942,112

10.492.253
(854.974)
(765)

9.636.514

0
(2.455.582)

9.839
22.453

(2.425.722)
0
(2.104.000)
(333.842)

(2.437.842)

4.772.950

3.504.026
0

8.276.976

3.751.485
255.861
17.187

0

38.339
(19.348)
429.300

721.340

4.472.824

156.651

(241.965)

(85.314)
4.387.511

(429.300)
(1.530.264)

2.427.946

(8.862.985)
(995.994)
19.348
(9.839.631)

9.763.000
(2.925.000)

6.838.000

(573.685)

321.809
3.755.902

3.504.026

ETAIPEIA
31/12/2019 31/12/2018

7.620.005
853.869
83.066

1.011
(19.811)

857.216
54.932

161
1.830.443

9.450.449

20.619

(65.156)
1.058.109

1.013.571
10.464.020

(852.972)

9.611.048

(45.000)
(2.455.582)

9.839
19.811

(2.470.932)

(2.104.000)
(333.842)

(2.437.842)

4.702.274

3.386.824

8.089.098

(965.069)
3.522

518

0

0

0

530.238

534.278

(430.791)

19.960

(747.152)

(727.192)
(1.157.983)

(422.919)
0

(1.580.902)

(8.862.985)

(8.862.985)

12.678.000
(2.925.000)

9.753.000

(690.887)

321.809
3.755.902

3.386.824
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A. ZHMEIQZEIZ ENI TQN ENOMOIHMENQN KAI ETAIPIKQN OIKONOMIKQN KATAZTAZEQN
1. NMAnpo@opieg yia Tov 'OpIA0

1.1. Tevikég NMAnpoPopicg
H ETaipeia «KPOYTZ ANQNYMH ETAIPEIA YMHPEZIES AIAAYKTIOY» (oTo €€ng «n ETaipgia») napouadiddel Tig OIKOVOUIKEG
KaTtaordosig, pali pe TIC ONUEIWOEIC €Ni AUTWV OI onoisg anoteAoUv avandonaoTto oTolXEio, yia Tnv xpnon 01/01/2019 -
31/12/2019. OI OIKOVOMIKEG KaTaoTaoelg Tou Opilou €xouv npoetolpacTei ocUWwva We Ta  Aigbvrhy [MMpoTuna
XpNUAaTooIKovopIkAG Avagopdc (AMXA), onw¢ autd £xouv dnuioupynBei kar dnuooicubei and Tnv Emitponn Algbvov
AoyioTikwv MpoTunwv (IASB).

H ETaipeia «<FORTY FOUR A.E.» 13puBnke Tnv 02/08/2017 kai n didpkela AeIToupyiag Tng €xel opiobei pexpl To 2066.

Tnv 21 AskepBpiou 2018 kataxwpndnke oto Mevikd MnTpwo (MFE.MH.), pe KAK 1605439, n pe apiBud 1464556/21-12-2018
€ykpion Tng M.E. Bopeiou Topéa ABNV®V , NMOU EVEKPIVE TNV OUYXWVEUON TwV AvovUPwv ETaIpeidv PE TIG ENWVUUIEG a)
«FORTY FOYR ANQNYMOZ ETAIPEIA YMHPEZIES AIAAIKTYOY» kai diakpiTikd TiTAo «FORTY FOUR A.E.» kal api8ud MEMH
143321901000 B) «=KPOYTZ ANQNYMH ETAIPEIA YMHPEZIES AIAAIKTYQOY» kail 31akpITIKO TiTAO «ZKPOYTZ A.E.» pe ap.
FEMH 006956201000, pe anoppo®naon Tng deUTepng and TNV NpwTn, cUPPWvVa We TIg diaTa&elg 69-77 a Tou K.N. 2190/1920
onwg 1oxUel, Tn Ke apiBuo 1.577/30-11-2018 npd&n Tng ZupBoAaioypdpou ABnvwv EAévng MapkouAdkou Tou Iwavvn, He
IooAoyiopd peraocxnuatiopol 28/02/2018, kai Tic and 30/11/2018 ano@docsic Twv MeVIK®V SUVEAEUCEWYV TWV AVWTEPW
€TAIpEI®V. TNV 010 wG dvw nuepounvia gykpidnke n aAlayn enwvupiag Tng «FORTY FOUR A.E.» ge «ZKPOYTZ ANQNYMH
ETAIPEIA YMHPEZIEZ AIAAIKTYOY>» kai diakpiTikd TiTAo «ZKPOYTZ A.E.» pe ap. FEMH 143321901000.

H ETaipia dpaoTnplonolgitTal oTnv avanTu&n KalvoTOUWV UMNPECIOV TEXVOAOYIAg, dNKIoUpY®VTAC NPWTOMNOPIAKEG NAATPOPUES
nAekTpovikoU gunopiou Kal 10TooeAideg uywnAng anddoong. Me £dpa Tnv ABrva, ival To kopu@aio digital brand nicw ano tn
dnuioupyia kal Tnv €€EAIEN Twv duvaTOTATWV TNG NPWTOMOPIAKAG MNXAvng avalntnong kal oUykpiong TINWV Kdl NpoiovTwv
www.skroutz.gr.

H dielBuvon Tng ETtaipiacg sival otnv AAékou MavayouAn 91, otn Néa Iwvia, onou evolkialel KTiplo TPI®V OpOPWY Yia va
oTeydosl TIG Acitoupyieg Tng. H ETaipia kata Tn didpkeia Tou 2019 idpuoe éva unokatdotnua ortn d/on NaunAiou 17,
MeTaPOPPWON, NPOKEIUEVOU VA OTEYACEI TO MPOCWNIKO TNG.

O1 Evonoinuéveg OIKovouIkEG KaTaoTaoelg yia Tn XprRon nou €Ange Tnv 31n AskepBpiou 2019 (oupnepiAauBavouEVwV Kal TwV
OUYKPITIKWV OTOIXEIWV TNG Xprnoewg nou e€Ange tTnv 31n AekepBpiou 2018) eykpiBnkav and To AloiknTIKO ZUpBOUAIO TNV
24/02/2020. ZUp@wva PE TNV Keipgevn vopoBeoia, dev emiTpénovTal NMPOOOAKEC OTIC OIKOVOMIKEC KATAOTACEIG WETA TNV
€YKpION TOuG. Avagepetal 0TI oI Evonoinuéveg Oikovopikeg KaTaoTdaoeig auTeg TEAOUV und Tnv €ykpion TnG TAkTIKNAG FEVIKNG
SUVEAEUONG TWV METOXWV.

1.2. ®Uon ApacTnpIioTATOV
H ZKPOYTZ A.E. dpaoTtnplonoligital otov KAAd0 napoxng unnpeciwv diadikTUoU. ZUYKeKpIPNéva, BACEI TOU KATACTATIKOU
okonog Tng ETaipeiag ivai :
- H karaokeun kai diapopewaon (web sites) oTo 31adikTuO NPOG EPNOPIKI EKPETAAAEUON
- H ouppeToxn o eAANVIKEC | aAAodanég €Talpeieg Kal eNIXEIPAOEIC onolaadnnoTe HopPAG Nou €xouv Ndn cuaTtabei | Ba
ouoTnBolv ave&apTATWG TOU ETAIPIKOU TOUG TUMOU I Kdi/okonoU Kdl ol e€nevdUCOEIG PE KABE VOMIPHO TPOMO OE AYOpEG
eTaipeiwv, 151aiTEpa O PE AYOPEC ETAIPEINV I XAPTOPUAGKIOU Kal N CUMMETOXN OF QUENOCEIG PETOXIKWV KEPAAQi®V AAAWV
ETAIPEIOV
- H napoxn unnpeci®v HECW TWV JIKTUGK®V TOMWV NPOG TPITOUG f Kal yia Aoyapiacgud TpiTwv
- H diapnruion navTtog €idoug NIXEIPNOEwWY KAl Navtog €idoug npoiovTwv PEow Tou diadikTuou (internet)
- H napoxn unnpsoiwv, diaBiBacn NANpo@opiwVv Kal dedOUEVWY HECW JIKTUWY EMIKOIVWVIAG
- H dnuioupyia kai €KPETAAAEUON AOYIOHIKOV MPOYPAUHATWV navtdg TUNOU Kal n PETATponr npoidvTwv AOYIOHIKOU, Td
onoia avTiNnpoownevUovTal ano €Taipeie¢ eowTepIKoU 1 eEwTEPIKOU
- Hunnpeoia peTadoong dedOPEVWV HETAYWYT NAKETWV JEGOPEVWV 1) HETAYWYN KUKAWHATWV N HETAN®ANGCN XWPNTIKOTNTAG
- H napoxn unnpeciov d1aCUVOECIHOTNTAG MEUOVWHEVWV UMOAOYIOT®V Kal unodiKTUwV OTO JIKTUAKO KOPHO, Mou EXEl
avanTu&el n Taipeia, Pe kKabe duvaTto TPOMNO, UPICTAHEVO 1 HEAAOVTIKO
- H napoxn unnpsci®v avanTuing TNAEPATIK®OV £papPoywv TnAENAnpo@opiknc pe €1d1koTEpo okond Tnv dielBuvon TG
ayopdg Kal TNV unooThApIEN TNG avTaywVvIoTIKOTATAG TWV NEAAT®V TNG
- H napoxn unnpsoi®v avaykaiov yia Tnv diacuvdeon dIkTUwV ddopévwy atnv EAAGda ) oTo sEwTepikd
- H 0J1ebvig ouvepyacia diaouvdedepévwy OIKTUWV Tou OdiadikTUou (internet) kar AGAAwv JIKTUWV UQICTAUEVWV R
HEANOVTIKWOV
- H idpuon kar Aeiroupyia KATaoTNUATWV PE NAEKTPOVIKOUG unoAoyloTeg (H/Y) npog koivr) Xprion HE TAuToXpovn nwAnon
OTOUG NEAATEG AUTWV KAPE, pOoPNUATWY, AVAWUKTIKWV Kal noTwv (internet cafe).

1.3. Aopn Tou OpiAou
O1 eTalpeieg Tou OWiAou o1 onoieg NepIAaPBAvVOVTaAl OTIG EVOMNOINUEVEG OIKOVOUIKEG KATAOTACEIC TNG Xprong 2019, eival ol
KATwo!I:

31/12/2019
% Aueong % E£MHEONG %o Xopa M£6odog
Enwvugia OuydTpikng s . OUVOAIKNAG . .
OUMHETOXNG OUHHETOXNG GULHETOXRG eykaraoraong Evonoinong
JAM JAR A.E. 33,00% 0,00% 33,00% EAAAAA KS(EQEH
FORTY TWO A.E. 100,00% 0,00% 100,00% EANAAA OAIKH
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STov 'OpiAo To 2018 nepiAapBavoTav pe oAikr evonoinon kal n ALVE INTERNET VE REKLAM HIZMETLERI TIC.LTD.STI, otnv
onoia n €raipia CUPMETEIXE ME AUeEOn ouppeToxn 98,39%. To 2019 nepiAapfaveral povo ortnv evonoinuevn Kartaortaon
SUVOAIK@WV EcOdwvV kaTd TO OIKOVOMIKO anoTéAsopa TnG vyia Tnv nepiodo 01/01/2019 €wg 27/11/2019 (nmepiodo Onou
BpiokoTav gTov OpIAo kKaBwg TNV 27/11/2019 n eTaipgia NwARONKE).

Eniong, Tnv 31/7/2019 n ETaipia anéktnoe To unoAenopevo 75% otnv FORTY TWO A.E., kal nAéov ouppeTéxel We 100% oTo
METOXIKO TNG KEPAAalo. H ev AOYw £Talpia EVOWUATWVOTAV OTIG EVOMNOINUEVEG KATAOTACEIC Tou 2018 cUpPwva We Tn HEBOdO
TNG OAIKAG gvonoinong, Kabwe n PNTPIKA €iXxe TNV nAsiowneia Twv dIKAIWPATOV WhReou oTo AloiknTikd SupBoUAio TG, Kal
OUVEN®G aokoUae EAEYX0 €Mi AUTNG.

Tnv nponyoUuevn Xpnon, Ta otoixeia Tou OuiAou nepIAaPBAvVOUV Kal TO OIKOVOUIKO anoTEAECHA TNG =kpoutl AE, and Tnv
6/2/2018 nuepopnvia katd Tnv onoia anokTnOnke To 50% Tou MeTOXIKOU KepaAaiou Tng, kal €wg Tnv 20/12/2018
nuepopnvia Kata Tnv onoia cuyXWVEUTNKE, KATOMIV TAG EYKPITIKAC anopaong Tou NEMH.

2. MAdiocio KATapTIONG EVONOINHEVMV OIKOVOHIK®V KATACTACEWV

O1 evonoINUEVEG Kal ETAIPIKEG OIKOVOUIKEG KATAOTAoeIG TNG ETaipeiag Tng 31ng AekepPpiou 2019, nou kaAunTtouv nepiodo 01
Iavouapiou 2019 €wg 31n AskeuBpiou 2019 €xouv ocuvtaxBei and Tn Aloiknon We Baon Tnv apxn Tou IGTOPIKOU KOGTOUG,
ONwWG auTr TPOMOMOIEITAl HE TNV AVANPOCAPHOYH CUYKEKPIHEVWV MEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWOEWV Ot €UAOYEG agieg
MECW TWV AMOTEAECUATWV Kal TNV dpxrn ThG ouvexiong Tng dpaoTtnpidoTnTag (going concern) kail gival cUNPWVEG YE Ta Algbvn
MpoéTuna XpnHATOOIKOVOUIKAG Avapopdg (e@egng «A.M.X.A.») onwg auta €xouv ekdoBei and Tnv Enitponn Algbvav
NoyioTik®wv MpoTUnwv (IASB), kabBwg Kal TwV €PPNVEIOV TOUC, ONWG AUTEG £xouv ekdoBei and Tnv EmiTponr Epunveiag
MpotUnwv (I.F.R.I.C.) Tng IASB kai €xouv uloBeTnBei ano Tnv Eupwnaikn ‘Evwon pexpl Tnv 31n AgkepBpiou 2019.

O 'Opihog epappolel 6Aa Ta Aiebvn AoyioTika Mpdtuna (AAN), Ta Aiebvn MpdTUNa XpnUaTooIKoVoUIKAG Avagopag (AMXA) kai
TIG AlEpUNVEIEG TOUG NMOU €XOUV €(PAPHOYN OTIG €pyacieg Tou. Ol OXETIKEG AOYIOTIKEG MOAITIKEG, MEPIANWN Twv onoiwv
napouocialetal napakdTw, £XOUV EQAPHOCTEI HE OUVENEIA O OAEG TIC NApouaialONEVEG NEPIODOUG, NPOCAPHOCHEVWVY E TA VEQ
MpoTuna kai TIg avabewpnoelg eni Twv MpoTunwv nou enitdogouv Ta AMXA kai Ta onoia uloBeTABNKAv, KABWG N EPapyoyn
TOUC £YIVE UNOXPEWTIKA and Tnv 01/01/2019 kai @eEng.

O1 evonoINUEVEG Kal ETAIPIKEG OIKOVOMIKEG KATAOTACEIG £xouv ouvTaxBei oe Eupw, To onoio €ival To vopiopwa napouaciag Kai
Aeitoupyiag Tou Opidou. 'OAa Ta nood sugavifovral o Eupw, €KTOG av ava@éperal dlaQopeTika. Tuxov dlapopeg os
aBpoioparta oPeilovTal o€ GTPOYYUAOMOINOEIG.

H oUvTa&n TwV OIKOVOMIK®V KATAOTACEWV O£ CUP@wVia pe Ta AMXA anaiTei Tn Xpron GUYKEKPIMEVWY KPIGINWV AOYIOTIK®V
ekTIuAoewv. Eniong, anarrei and Tn Aioiknon va aoknoel Tnv kpion Tng ortn diadikacia €pappoyng Twv akoAoUBoUpEVWV
AOYIOTIK®OV MOANITIK®V. Ta nedia Ta onoia sunepiEXouv uWnAOTEPO BaBUO Kpioswg R nepIinAokOTNTAC, | nedia oTa onoia ol
EKTIMNOEIG KAl NapadoyEg €ival ONUAVTIKEG YIaA TIG OIKOVOUIKEG KATAOTACEIG avAPEPOVTAl NAPAKATW.

2.1 XpRon eKTIHNOE®V

H ouvTagn Twv OlkovopIkwV KaTaoTaoswv oUppwva Pe Ta AMNXA anaitei Tnv Xpnon avaAuTIK@wV AOYIOTIKOV EKTIUNCEWY KAl
Kpioswv oTn d1adikacia €papPoync TWV AOYIOTIK®V apX®wV, nou ennpealouv Ta unoAoina TwV MEPIOUCIAK®V OTOIXEIWV Kal
UMOXPEWCEWY, TN YVWOTOMNOINON €&VvOEXOUEVWY aNaITAOEWV Kal UMOXPEWOEWY KaTd TNV nuepounvia ouvtaéng Twv
OIKOVOMIK®V KATAoTAOEWV Kabwe Kal Ta napoucialdpeva nood 00dwv kal €E6dwv KaTd TI¢ unod €&€taon nepiddoug. MNapa To
YEYOVOG OTI oI ekTIUROEIG BagilovTal aTnv KaAUuTepn duvaTr yvwon Tng Aloiknong Tou OpiAou, Ta npayuartikd anoteAéopara
evOEXETAl TEAIKA va dIapEPOUV anod TIG EKTIUNOEIG AUTEG.

O1 eKTIMAOEIG Kal ol Kpioeig BaailovTal oTnv guneipia Tou NapeABOVTOG Kal o€ AAAOUG NApAYOVTEG, CUMNEPIAGUBAVOUEVWY Kal
TWV NPOCOOKI®V YIa HEAAOVTIKA YEYOvOTA Ta onoia BewpouvTal Aoyikd OTIG OUYKEKPIMEVEG OUVONKEG, evw enava&ioAoyouvTal
OUVEXWC PE TNV XPNOIMonoinon 0Awv Twv dIaBECINWY NANPOPOPIMV.

H Aloiknon Tou OpiAou npoPaivel o€ AOYIOTIKEG EKTIMNACEIG KAl NAPAdOXEG OXETIKA ME TNV €EEAIEN TWV MEAAOVTIKWOV YEYOVOTWV
ol onoigg, €& opiopoU, ondavia Ba TauTioToUv andAuTa PE TA AVTIOTOIXA NPAyHaTika anoteAéopara. O1 BaoikEG EKTINNTEIG Kal
a&loAoYIKEG Kpioeic nou avagepovtal os dedopeva, n €EEAMIEN Twv onoiwv Ba pnopolUoes va ennpedcsl Ta kovOUAId TwV
OIKOVOMIK®V KATAOTAOEWV HETA Tnv 31.12.2019, agopouv Kupiwg NPORAEWEIG yia €VOEXOHEVOUG (POPOUG, MPOPRAEYEIG
anopeinong anaitnoswy Kabwe Kal eKTIHACEIC ava@opika Pe TNV WQEAINN {wh Twv anooBeoiywyv nayiov. Kata tnv danoyn
NG Aloiknong o Kivduvog, Ol CUYKEKPIPEVEG EKTIMNOEIG VA MPOKAAECOUV OUCIWJEIG NPOCAPHOYEG OTIG AOYIOTIKEG agieg Twv
NEPIOUCIAK®WY OTOIXEIWV Kal TWV UNOXPEWOEWV OTOUG EMNOHUEVOUG 12 PAVEG, €ival onNUAvTIKA NEPIOPICUEVOC.

Mia «kpioiun AoyIioTIKR eKTignon» eival ekeivn nou ouvdudlel onuavTikOTNTA OTNV aneikovion TNG XPNMATOOIKOVOMIKAG
KATAaoTaong TnG ENIXEipNoNnG KAl TWV anoTeEAEOUATWY TNG KAl anaitei anod Tn Aioiknon Tou OpiAou nio SUOKOAEG, UMOKEIUEVIKEG
N oUVOETEC KPIOEIG, eV OUXVA UNAPXEl avaykKn EKTINACEWY OXETIKA WE TNV €nidpacn yeyovoTwv Ta onoia BswpolvTtal wg
evdoyevwg apeRaia. O 'OPIAOG anoTIPd TETOIEG KPIOEIG O pia ouvexn Baon, oTnpilOpEVN OE 1I0TOPIKA OTOIXEIA KAl EUNEIpia, o€
TAOEIC Kal HEBOdOUG oI onoieg BewpolvTal eUNOYEC OE OXEON WE TIC NEPICTACEIG, KABWG KAl 0 NPOBAEWEIC avaPopika HE TO
nwg auTeg evdexeTal va HeTaBAnBoUv oTo péAAOV.

MpoBAEYEIG YIa AVANEVOHEVEG NICTWTIKEG {NHIEG and analTNOEIG and NneAATeg

O 'OpiINoG epapudlel TNV anAonoinuévn Npocotyyion Tou AMXA 9 yia TOV UNOAOYIOHO TWV AVAREVOUEVWY MIOTWTIKOV {NHIOV,
He Tnv onoia, n npoPAewn Inuiag enipeTpATal o€ NOCO i0O HE TIG AVAPEVOUEVEG NICTWTIKEG {nuieg kaB’ OAn Tn didpkela {wng
yla TIG anaithosi§ and neAATEC Kal Ta oUPBaTikG nepiouaiakd oToixeia. O 'OPIAOG ekTING NWC dev anaiTeite n Slevepyela
NPOBAEWNC yia eNICPAAEic anaITAoeI KaBWG ekTINA Nwg dev Ba npokUWel {nuId NoU NPOEPXETAl ANO AUTEG TIG ANAITHOEIG.

To unoAoino TNG NPOBAEWNG Yia anopsinaon anaitioswy npoodpuoleTal katTdAANAa o KaGBe nuepopnvia avapopag waoTe va
avtavakAa Tnv meavr oXeTikr anwAeid. AnoTeAei noAimikn TnG ETaipiag va un diaypd@etal kapid anaitnon Péxpl va
€EavTANBoUV OAEC 01 dUVATEG VOUIKEG EVEPYEIEG YIa TNV €ionpa&n Tne.

MpoBAéYeIg yia ®Opo £1003HATOG
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H npoBAswn yia @opo €100dnuaTog Pe Baon 1o AAM 12 unoAoyiletal pe ekTignon Twv @Opwv nou B8a kataBAnBolv oTig
(POPOANOYIKEG APXEG KAl MEPIANAPBAVEI TOV TPEXOVTA (OPO €I00DNNATOG Yia KABE Xprion, NPOBAEWn yid Toug MPOCBETOUG
@OpouG nou mBavov va npokUwouv and PEANOVTIKOUG (POPOAOYIKOUG EAEYXOUC KAl avayvwpion HEAAOVTIKOV (POPOAOYIKOV
WEeAEIV. H TeAIKR €kkabdapion Tou QOPOU €I00JNKATOG €VOEXETAI va AMOKAIVEI and TAa OXETIKA MNOCA Ta onoia €xouv
KaTaxwpnoOei oTIG OIKOVOMIKEG KATAGTATEIG.

O1 eTaipeiec Tou OPiAoU UNOKEIVTAl O JIAPOPETIKEG VOUOBeTiec popoAoyiag €100druaToc. MNa Tov oUVOAIKO NpoadlopioHo TNG
NpOBAEWnNC yia ¢Opo £1003APATOC ONWS napouaialstal otnv Kataoraon XpnuaTooiKoVOoUIKAG O€ong anairouvTal OnPavTIKeS
EKTIUNOEIG. a0 OUYKEKPIYEVEC OUVAAAAYEC Kal UNOAOYIGHOUG, 0 nMpoadiopiohdG TNG TEAIKNG @opoAoyiag sival aBéBaiog. O
'OpIAoC avayvwpilel UNOXPEWOEIC yia NPOoBAEnOueva @opoAoyikd InTrApara pe Baon unoAoyiopoUc yia To Karta noco Ba
npokKUWEel eNNPOcBeTN popoAoyia. ‘'Onou To TEAIKO POPOAOYIKO anoTEAECHA AUT®V TwV INTNHATWV dlaPEPEl and To Nocd nou
€Xel apxIkG avayvwpioTei ol dlapopég ennpealouv TNV NPOBAewn via @Opo €100dNAKATOG Kal yia avaBaAAopevn @opoAoyia
oTnVv nepiodo nou €yive o NPoadiopIoHOC.

EvOEXOHMEVEG ANAITAOEIG KAl UNMOXPEWOTEIG

O 'OuiAog €ival duvato va sPnAakei o dIKAOTIKEC dIAPAXEC Kal aSiwosIC KATa Tn ouvABn nopeia TnG Asiroupyiag TnG. H
Aloiknon €xel TNV anown OTI onoloidnnoTe dlakavoviouoi emTeuxBoUv de Ba ennpedcouv CNUAVTIKA Tn XPNHATOOIKOVOMIKH
B€on Tou OpiAou 6NwG auTr napouaialetal TNV 31n AekepBpiou 2019. QoTd600, 0 NPOadIOPICHOG EVIEXOUEVWY UMNOXPEWTEWY
OUVOEUEVWY HE OIKAOTIKEG OlaMAxeg kal a&iwoelc €ival pia ouvBern diadikacia, Nou andiTei KpioeiG avagQopika HE TO
anoTEAECHA KAl TNV papuoyrn VoUWV Kal pubpioswv. AANAayr OTIG KPIOEIG /| OTAV €(QAapPoyn WMNOpsi va €XEl WG anoTEAETUa
TNV au&non i TN Heiwon TWV evOEXONEVWY UNOXPEMCEWY ToU OWiAou oTO PEAAOV.

Q@EAINN ZwRN ANOOBECIHWV ZToIXEIWV (OUVTEAEOTEG ANOOBEONG)

H Aloiknon e€etalsl TIC wPEANIPEG {WEG TWV ANOOBECINWY OTOIXEIWV 0 KABs xpron. Tnv 31/12/2019 n Aloiknon kTIPa OTI Ol
WEEAINEG wEC avTiNnpoownelouV TNV AVANEVOUEVN XPNOILOTNTA TWV OTOIXEiwV Tou evepynTikoU. Ta avanooBeora undAoina
avaAlovTal OTIC ONUEINCEIC TWV EVOMOINUEVWV KAl ETAIPIKWOV OIKOVOUIKWV KATAOTATEWV.

Anopeginon Evo®patwv MePIOUCIaK®V ZTOIXEIWV

Ta evowpaTa MEPIOUCIaKG OToIXEia €AEyXovTal yia OKoMmoug danopesiwong OTav yeyovoTa 1 daAAayEC OTIG OUVORKEG
unodnAwvouv OTI n AoyIoTIKr) Toug a&ia pnopei va pnv €ivalr avaktnoign. Ma Tov unoAoyiopo Tng agiag Aoyw Xpriong n
AIOIKNON EKTIYG TIG HEAANOVTIKEC TAMEIGKEG POEG AMd TO MEPIOUCIAKO OTOIXEIO I TNV Hovada TAUEIAKAG PONG Kal EMIAEYEI ToOV
KaTaAAnAo ouvTeAeoT NPoeEOPANONG Yia va unoAoyioel Tnv napoloa a&ia Twv PEAAOVTIKOV TAMEIGKWV powVv. EvaAlakTikd
emA&éyel AAAn gUAoyn péBodO nou Kpivel NwG aneikovilel ye a&idomioTo TPOMO TNV avakTAaoiun aia Twv evoopaTwyv nayiwv

KaTd TNV AREN TnG €TAIPIKNAG XProNG.

MpoBAswn yia Anognpiwon NMpoownikou

To Uwog TNG NPOBAewnG yia anolnuinon npoownikoU BacileTal oe avaloyioTIK YEAETN. H avaloyioTIKA WEAETN nepIAauBavel
TNV OTOIXEIOOETNON NAPAdOXWV OXETIKWV HE TO NPOEEOPANTIKO EMITOKIO, TO NOCOCTO AUENONG TWV AMOIBWY TwV £pyaloHEVWY,
TV au&non Tou OJeikTn TIMWV KATAVAAWTH Kal TNV avagevopevn evanopévouoa epyaciakn Cwr. O napadoxeg nou
XpnolgonoloUvTal EUNepIEXOUV onuavTikr aBeBaidTnTa kai n Aloiknon Tng ETaipeiag npoBaivel o€ GUVEXT ENAVEKTIUNGT TOUG.

EKTINNOEIG KaTa Tov unoAoyiopo Tng aiag xpong Twv MATP

O 'OpiAog dievepyei OXeTIKO EAeyX0 anopegiwong TnG afiac Twv enevdloswVv O BUYATPIKEG KAl CUYYEVEIG ONOTE undapyxel €vOeiEn
yla anopeiwon, ocUPgwva e TIG diaTageig Tou AAM 36. Mpokeipgévou va dianmoTwBel eav ouvTpExouv Adyol anopesiwong,
anaiteital o unoAoyiopog TNG aiag xpnong kai Tng euAoyng a&iag pelwpEVNG KATa TO KOOTOG MWANONG TNG KaBe Movadag
Anuioupyiag Tapeiakwv Powv (MATP). Ta avakTtnoipa nood Twv MATP £xouv kaBopioTei yia okonoug eAEyXOU anopeiwong, He
Baon Tov unoloyiopd TNG afiagc xprAong Toug, o onoio¢ anaitei ekTiuAoslc. MNa Tov unoloyiopd Tng a&iag xprAong, ol
EKTINWHEVEG TAMEIOKEG POEG NPo €E0@AoUVTal oTnV napouoa a&ia Toug Pe TN XpPron EvVOG CUVTEAEDTN NPOoeEOPANONG, O 0Moiog
avTikaTonTpilel TIG TPEXOUCEG EKTIMATEIC TNG ayopdag yia Tn diaxpovikn aia Tou XpApaTog, Kabwc kal Toug KivOUvoug mou
ouvOEOVTAl HE TN OUYKEKPIYEVN MATP. ZTOV UNOAOYIGHO XPNOILOMNOIOUVTAl TAUEIAKEG NPOPRAEWEIG BACIOHEVEG OE EYKEKPIPEVA
anod Tn Aloiknon enixsipnuartika oxedia. AuTa Ta EMIXEIPNMATIKG OxEDIa Kal Ol MPOBALWEIC TAMEIGKWV POWV OUVABWG
KaAUNTouv nepiodo névTe €TwvV. TAMPEIQKEG POEG NEpAv TNG MNePIOdOU KATA Tnv onoia ol nNpoBAEwelc eival d1aBEoipeg,
NPoeKTEIVOVTAl BACEI TWV EKTIHOUEVWV pUBP®V avanTuéng.

‘EAgyxo1 Anopeioong Ynepa&iag kai AuAmV ZToiXEiov Tou EvepynTikoU pHE ANEPIOPIOoTN QLYEAINN ZwR

O 'OpINoG dievepyei Tov OXETIKO EAEYXO AMOMEIWONG TNG unepa&iac kal Twv AUAWV OTOIXEIWV TOU €VEPYNTIKOU WE anepIOpIOTn
diapkeia wng nou £Xouv npokUuwel and BuyaTpIKEG Kal CUYYEVEIG, TOUAAXIOTOV O €TRola Baon ) kalr 6noTe undpxel £vosiEn
yla anopeiwon, oUpewva pe TIG diatageic Tou AAM 36. Mpokeigévou va dianioTwBei av ouvTpéXouv AOYol anopeiwonc,
anaiTeital o UNoAoyIoHOG TNG a&iag xprnong kai Tng elAoyng a&iag anopeiwpévng KaTa To KOGTOG NWANCNG TNG ENIXEIPNHATIKAG
pdovadag. Zuvnbwg xpnoiponoloUvTal ol péBodol napoloag a&iag TaPEIaK®V powv, N anoTiynon BAcel JEIKTWV OHOEIdWV
ouvaAlAaywv n eniXsIpnocwy nou dianpayuatelovTral o eVvepYO ayopd KAl UNApxel XpnuartioTnpiakn TiuA. Ma Tnv spappoyn
TWV OUYKEKPINEVWVY HEBODWY, N Aloiknon anaiTeiTal va XpnolJonolnosl OToIXEid ONWG EKTINWUEVN HEAANOVTIKN KEPSOPOpIa TNG
BuYaTpIKAG, ENIXEIPNMATIKG oxEdia KaBwe Kal aToIXEid TG ayopdc, onwc smTokia K.AmM.

2.2 Néa NMpotuna, Aigppunveieg, AvaBewproeig kal TpononoINCEIG UPICTAHEV®MV NMpoTUNnmV Ta onoia €Xouv TEOEI
o€ 10XV kal €xouv UI00eTNOci ano Tnv Eupwnaikn ‘Evoon

Ta akoAouBa vea MpdTuna, AlEpUnVeiec kal TPONonoIRosic MNMpoTunwy £xouv €kdoBei and To SupBoUAIo AlEBV®V AOYIOTIK®OV
Mpotunwv (IASB), €xouv uloBeTnOsi and Tnv Eupwnaikn 'Evwon Kal N epapuoyn Toug €ival unoXpewTikn and Tnv 01/01/2019

r METAYEVEOTEPA.

o AMNXA 16 «MioBwoseic» (epapuoleTal yia eTAoiec nep1ddouc nou Eekivolv Tnv f PeTa Tnv 01/01/2019)
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Tov Iavouapio Tou 2016, To IASB npoéfn otnv £€kdoon evog véou MpoTunou, Tou AMNXA 16. Skondg Tou £€pyou Tou IASB fATav
n avantuén evog veou lMpoTUnou yia pICBWOEIG nou kabopilel TIG apxEG TIG onoieg epappolouv kai Ta dUo pépn ot pia
oUpBaon - dnAadn kal o neAATNG («o MICOWTAG») Kal 0 MPOMNBeuTAC («0 EKMICOWTAG®) - yia TNV MAPOXN OXETIKWV
NANPOYPOPIWV YIa TIG MIGBWOEIG KATA TPOMO NOU ANEIKOVIZeEl NIOTA AUTEG TIG ouvaAAayeg. MNa Tnv eniteu§n autou Tou okonou,
0 MICBWTNG Ba MpEnel va avayvwpioesl Ta NEPIOUTIAKA OTOIXEIA Kal TIG UNOXPEWTEIG NOU anoppeouV ano Tn Wicbwon. To véo
MpoTUNO €XEl ENidpAcN OTIC EVOMOINMWEVEG Kal €TAIPIKEG OIKOVOUIKEG KaTaoTdoelc.

o EAAMXA 23 «ABeBaldTnTa OXETIKG e Xelpiopgoug ®opou Eigodnpartoc» (e@apuoleTal yia €TAOIEC NePIOSOUG Nou
EekivoUv TNV 1 Yerda Tnv 01/01/2019)

Tov IoUvio Tou 2017, To IASB npo€Bn otnv €kdoon piag véag Alepunveiag, Tng EAAMXA 23. To AAM 12 «®dpoi EicodripaTtogs»
npoodiopilel TOV AOYIOTIKO XEIPIGHO TOU TPEXOVTOC Kal avaBaAAopevou gpopou, aAAa dev npoadiopilel Tov TPOMNO HE TOV OMnoio
Ba npenel va avTikaTonTpifovTal ol eMNTWOEIG TNG aBeBaidtnTag. H EAAMNXA 23 nepihappavel Tig eninpooBeTeg Tou AAM 12
anaiThoslg, npoodiopilovrag Tov TpoOMo Pe Tov onoio Ba npénel va avTikatonTpiovTal ol ENINTWOEIC ThG aBeBaldTnTag aTov
AoyioTikO XeIpIopd Twv POpwv €100dnUaTog. H véa Algpunveia €xel enidpacn OTIG EVOMOINUEVEG KAl £TAIPIKEG OIKOVOUIKEG
KaTtaoTtdosic.

e Tpononoinoeig oto AMXA 9: «MponAnpwBeévta ZToixeia pe ApvnTikn Anddoon» (e@apudleTdl yia €TNOIEG NEPIOGDOUG
nou &ekivouv Tnv N Petd Tnv 01/01/2019)

Tov OkTwRpio Tou 2017, To IASB npoéPn oTnv €kdoCn TPOMOMOINCEWV MEPIOPICHEVOU okomnoU aTo AMNXA 9. Bdoesl Twv
upIoTaPeEVWY anaithoswy Tou AMXA 9, pia olkovopikn ovroTnTa 8a emipeTpolos €va XPNHUATOOIKOVOUIKO OTOIXEIO TOUu
evepynTikoU WE apvnTikn anodoon otnv UAoyn a&ia PHECW TwV ANOTEAEOMATWY, KABWG TO XAPAKTNPIOTIKO TNG «apvnTIKAG
anodoong» Ba pnopoloe va BewpnBei OTI dnuioupyei evOeEXOUEVEG TAMEIQKEG POEG oI onoieg dev anotelolvTal povo and
NANPWHEG KePaAAaiou Kal TOKOU. Bacel Twv TPoOMonoinoswv, Ol OIKOVOMIKEG OVTOTNTEG EMITPENETAlI VA  EMIMETPOUV
OUYKEKPINEVA MPOMNANPWTED XPNHUATOOIKOVOUIKA OTOIXEIQ TOU £vepynTIKOU PE ApVNTIKM anodoon OTO anooBECHEVO KOOTOG N
oTnv €UAoyn a&ia HEoW TwV AOINWV OUVOAIK®WV £00dWV, EPOCOV NANPEITAlI Hia OUYKeEKPIYEVN NpolnoBeon. OI TPONOMNOINTEIG
dev €xouv €nidpaacn OTIG EVONOINUEVEG Kal €TaIpIKEG OIKOVOUIKEG KaTaoTAoelC.

e Tpononoinoeig oTo AAM 28: «MakponpOBeoUes SUPPETOXEG O€ SUYYEVEIG kal Koivonpa&ieg» (epapuoleTal yvia ETNOIEG
nepiodoug nou Eekivouv TNV 1) YeTd Tnv 01/01/2019)
Tov OkTwRpIo Tou 2017, To IASB npoéPn oTnv €kdoon TPOMOMOINCEWY MEPIOPIOHEVOU OKOMou oTo AAM 28. Zkonodg Twv v
AOYW TPOMOMOINCEWY €ival N napoxr OIEUKPIVIOEWV OXETIKA WE TOV AOYIOTIKO XEIPIONO TWV HAKPONPOBECUWY CUUUETOXWV OF
pia ouyyevn 1| koivonpagia - oTiG onoieg dev ePappoleTalr n péBodog Tng kabaprig Beong - Bdoel Tou AMNXA 9. Ol
TPOMNOMOINTEIC deV €XOUV £NidPACN OTIC EVOMOINKEVEG KAl £TAIPIKEG OIKOVOUIKEG KaTaoTAoEIG.

e ETnoieg BeATiwoeig Twv AMNXA - KukAog 2015-2017 (epapuodleTal yia €TNOIEG NEPIOSOUG NoU EEKIVOUV TNV N UETA TNV
01/01/2019)

Tov AskéuBpio Tou 2017, To IASB npogBn otnv £kdoon «EThoieg BeATiwoeslc Twv AMXA - KiUkAog 2015-2017», n onoia
anoTeAeiTal and pia oe€ipd Tpornonoinoswv O€ opiopéva MpOTuna Kal anoTeAEl PHEPOG TOU MPOYPAUMATOG Yid TIG ETACIEG
BeATiwosic ota AMXA. O1 TpononoliRoelC mou nepiAaugBavovTal oTov KUKAO auTdv eival ol €Eng: AMXA 3 - AMNXA 11:
JUMHETOXIKA OIKAIWHUATA MOU KATEIXE MPONYOUUEVWG O AMOKTWV Of Mia and koivou Aerroupyia, AAM 12: EMINT®OEIG OTOV
@OPO €1000ANATOC Ao MANPWHEG YId XPNHATOOIKOVOUIKA MECa Ta&ivopnuéva wg oToixsia Twv 10iwv Kepaiaiwv, AAM 23:
Kootn daveiopou emAEEIpa yia kepalaionoinon. O1 Tpononoifgeig epapuolovTal yia €THoIEG NEPIOdOUG Nou EEKIVOUV TNV N
petrd Tnv 1n Iavouapiou 2019. O1 Tpononolinoel dev £XOUuv €Midpacn OTIC EVOMOINUEVEG Kal £TAIPIKEG OIKOVOUIKEG
KaTaoTdosig.

e Tpononoinosic oto AAM 19: «Tpononoinon, Mepikonn f Alakavoviouoc Mpoypdaupatoc Kabopiopyévwv MNapoxwvs»
(e@appdleral via eTAolec nep1ddouc nou Eskivolv TNV A yetd Tnv 01/01/2019)

Tov ®eBpoudpio Tou 2018, To IASB npoéBRn oTnv €kdoCn TPOMOMOINCEWV MEPIOPIOKEVOU okonoU oTo AAM 19, Bacel Twv
onoiwv Mia OIKOVOMIKN OVTOTNTA anaiteital va XPNOoIYOMoIsi €MIKAIpOnoINKEVEG avaAOYIOTIKEG napadoXEG KaTta Tov
npoodiopIohd TOU KOOTOUG TPEXOUOAG UMNPeciag kai Tou kKabapoUu TOKOU yia TNV evanopévouoa nepiodo HETA TNV
Tporonoinan, TNV MEPIKOMN R Tov JlaKavovIoUO €vOG NPoypdupaTog KaBopIoHEVWVY MApPOXWV. ZKOMOG TWV &V AOYW
TPOMOMOINCEWV €ival n evioxuon TnG KATtavonong TWV OIKOVOMIKWV KATAOTACEWV Kal n napoxn MNeEPICOOTEPO XPHOIHWV
NANPOPOPIVV OTOUC XPAoTeC auTtwv. O1 Tporonolinoelg dev €XOUV €nidpacn OTIC EVOMOINUEVEG Kal £TAIPIKEG OIKOVOUIKEG
KaTaoTdosig.

2.3 Néa Npotuna, Aieppnveieg, AvaBewpnoeig kal TPONONoINOEIG UPICTAHEVWV MpoTUN®V Ta onoia dev £Xouv
akopa TeOEi o€ 10XV N v £xouv UI0OeTNOi anod Tnv Eupwnaikn ‘Evoon

Ta akdAouBa véa MpoTuna, Algpunveieg kal Tpononoinoeig MpoTunwyv €xouv €kdoBei and To ZUpPPBOUAI0 AIEBVAOV AOYIOTIKOV
Mpotunwv (IASB), aAAa eite dev €xouv akOun TeBei o 10XV €iTe dev €xouv uI0BeTNOsi and Tnv Eupwnaikn 'Evwan.

e AvaBewpnon Tou EvvoioAoyikoU MAdigiou TNg XpNUdTooIKOVOUIKNAG Avapopdg (epapuoleTal yia eTAOIEC NePIGSOUC NoU
EekivoUv TNV N Yerd Tnv 01/01/2020)

Tov MdapTio Tou 2018, To IASB npoéBn otnv avaBswpnaon Tou EvvoioAoyikoU MAaigiou Tng XpnuaTtoolkovouikng Avagopdg,

OKOMOG TNG 0onoiag ATav n eVoOwHAaTwon onUavTikwv BgpdTwyv Ta onoia dev kaAunTovTav, kKaBwg niong Kal n enikaiponoinan

Kal napoXn OIEUKPIVIOEWY OE OXEON ME OUYKEKPIYEVEG kaBodnynosic. To avaBewpnuevo Evvololoyikd [MAaioio Tng

XpNHAToOoIKOVONIKNG Ava@opdc nepiAauBavel éva véo KEQAAAIo OXETIKA WE TNV EMIMETPNON, OTO onoio avaAUusTal n évvoid Tng

EMIPETPNONG, OUMPNEPIAGUBAVOUEVWY MapayOvTwyv nou npenel va Aaufavovrtalr undwn katd Tnv enidoyn piag Baong
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eMPETPNONG, BEPaTa OXETIKA YE TNV Napouaiaon kal yvwoTonoinon oTig Oikovouikeég KaTaoTdoeig kal kaBodrnynon avagopika
HE TNV anoavayvwpion OTOIXEIWV TOU EVEPYNTIKOU KAl UMOXPEWOEwV and Tig OlkovopikeG KaTtaoraoeig. Mepaitépw, TO
avabewpnuévo Evvololoyiko MAaioio TnG XpnuaTooiKovouIKAG Avapopdac nepIAapBavel BEATIWNEVOUC OPIoHOUG TWV OTOIXEIWV
TOU €vePYNTIKOU Kal TWV UMOXPEMOEWY, kabodrynon nou unoBondda Tnv £papuoyn TwV v AOYW OPICH®V, €nikaiponoinan
TWV KPITAPIWV YIa TNV avayvmpion TV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV, KABWC €Niong Kal dIEUKPIVIOEIG oL
OoNMAavTIkoug TOMEIG, Onwg ol pOAol TNG dIAXeipIong, TNG ouUVTNENTIKOTNTAG KAl TNG aBePRaldTNTAG KATA TNV €NIPETPNON OTNV
XPNHATOOIKOVONIK nAnpo®dpnon. O 'OuiAog Ba eEetdcsl TNV €minTwon OAwv Twv napandavw oTiG OIKOVOUIKEG Tou
KaTaoTdoeig, av kal dev avapEveTal va €XoUV Kapia. Ta avwTepw £xouv uloBeTnBei ano Tnv Eupwnaikn 'Evwon Pe nuepopnvia
€vapéng ioxlog Tnv 01/01/2020.

e Tpononoinoei¢ oTi¢ Ava@opeg Tou EvvoioloyikoU [MAaigiou Tng XpnuaTooikovouIKAG Avagopdc (e@apuoleTal yia
£TN0IEC NEPIODOUC NoU EEKIVOUV TNV 1) PETA TNV 01/01/2020)

Tov Maptio Tou 2018, To IASB npoéBn ortnv ékdoon Tpononoinoswv oTIG Avagopég Tou EvvoioloyikoU [MAaigiou Tng
XpNHaTooIlkovouIkNnG Ava@opdc, 0o ouVvEXeld TNG avabewpnong Tou. Opiguéva MpdTuna nepIAaPBAVOUV pNTEC avaQOpPEC OF
NpoyeveoTepeG €kOOOEIC TOUu EvvoloAoyikoU [MAaiciou Tng XpnUaToolKOVOMIKAC Avagopdac. SKonoc Twv &V AOY®
TPOMOMOINCEWV €ival n €MNIKAIPONOINON TWV WG Avw avagop®v Kdl n unooTnpiEn yia Tn MeETABacn oto avabewpnuévo
Evvoiohoyiko MAaiolo TG XpnuaToolkovopikng Avagopdc. O 'OpiAog Ba €EsTdosl TNV €ninTwon OAWV TWV Napandavw oTig
OIKOVOUIKEG TOoUu KaTtaoTdaoelg, av kal Ogv avapeveTal va €xouv kapia. Ta avwTeépw €xouv uloBetnBei and Tnv Eupwnaikn
'Evwon pe nuepopnvia £vapéng ioxvog Tnv 01/01/2020.

e Tpononoinoeig gro AAM 1 kai oto AAN 8: «Opiguog Tou Ouoiwdoug» (epapudleTal yia ETACIEG NEPIOOUG Nou EEKIVOUV
TNV n pera tnv 01/01/2020)

Tov OkTwPRpio Tou 2018, To IASB npogRn oTnv €kS00N TPOMOMOINTEWY GTOV OPICHO TOU OUCI®MIOUG, NPOKEINEVOU VA KATAOTEI
EUKOAOTEPO YIa TIG ETAIPEIEG va NpoBoUv O AoKNON KPionNG OXETIKA HE TO oUCIMIEC PEYEBOG. O 0pIoHOG Tou ouai®doug BonBa
TIG €TaIpeieg va anogacicouv noieg nAnpogopieg Ba npénel va nepiAn@Bouv oTig Oikovopikeg Toug KataoTdoelg. O veéog
oplopdg Tpononolsi To AAM 1 kal To AAM 8. O1 Tpononoingei anoocaPnvifouv Tov opIGHO TOU oUGI®OOUG Kal NWE auTtog Ba
npénel va epapuooTei, oupnepiAapfavovTag oTov opiopo kaBodriynon n onoia PEXP! Twpa nepiAapBavoTav oe aAha MpdTuna.
O 'OpINog Ba €EeTdoel TNV eninTwon OAWV TV Napanavw oTi¢ OIKOVOUIKEG Tou KaTaoTAacoeslg, av Kal dev avapeveTal va €XouV
Kapia. Ta avwTeépw €xouv uloBeTnBei and Tnv Eupwnaikr ‘Evwon pe nuepopnvia évapéng ioxtog Tnv 01/01/2020.

e Tpononoinoeig ora AMNXA 9, AAN 39 kai ANXA 7: “Avauopewon Znueiou Avagopdg EmiTokiou” (e@apudleral yia
€T 01EC NEPIGSOUC Nou EekIvoUv TNV 1) YeTd Tnv 01/01/2020)

Tov ZenTeuBpio Tou 2019, To IASB npoéBn oTnv £€k300N TPOMOMNOINOEWY OE OPICHEVEG ANAITAOEIC OUYKEKPIMEVWV AOYIOTIKOV
XEIPIOY®V aVTIOTAONIONG, NPOKEIMEVOU va €EOPAAUVEl evOEXOUEVEG EMINTWOEIC MOU NpokUNTouv and Tnv aBeBaidotTnTa n onoia
NpoEPXETal anod TNV avaudp@waon Tou Znueiou Avapopdag Emimokiou. O1 Tpononolnoeig oxedIdoTnkav yia va unoarnpiouv Tnv
napoxn XPACIMWV XPNHATOOIKOVOUIK®Y NANpo@opI®V and TIG eTalpeieg kaTd Tn didpKela TnG nepiodou aBeBaidoTnrag, n onoia
npokUNTEl and Tn oTadiakr KATapynon TwV OnNUEiOV avagpopdg e€nNiTOKiou, ONwG Ta diaTpanedika emitokia. EnimAgov, ol
€TaIpEiec anaiteital va napaoXouv nNpooBETEG NANPOPOPIEC OTOUG £MEVOUTEC avaPopIKa WE TIC OXEOEIC AVTIOTAOUIONG Mou
ennpealovTal ageca anod TIC eV AOYw ouvenkeg apBeBaiotTnTtag. O 'OpiIAog Ba €€eTacel TNV €NiNTWoN OAWV TWV NAPANAvw OTIG
OIKOVOUIKEG TOU KaTaoTdoeig, av kal dsv avapeéveTal va €xouv kapia. Ta avwTepw £xouv uloBstnBei and Tnv Eupwnaikn
'Evwon pe nuepopnvia évapéng ioxuog Tnv 01/01/2020.

e Tpononoinosic oto AMXA 3: «Opiouog piag Enixeipnong» (e@apuoleTal via eTNoieC Nepiddouc Nou EEKIVOUV TNV I PETA
Tnv 01/01/2020)

Tov OkTwRpIo Tou 2018, To IASB npoéPn aTnv £€kd0CNn TPOMOMOINCEWV NEPIOPICUEVOU okonoU oTo AMXA 3 npokeldévou va
BeATiwosl Tov oplopud piag smixsipnong. O1 Tpononoinosic 6a BonBrjoouv TIG €Taipeie¢ va npoodiopicouv av pia andktnon
anoTeAeEl OuvEVWON EMIXEIPAOEWY N aAnOKTNON OTOIXEiWV Tou evepynTikoU. O TPOMonoinuévog OpIoHOC €nionuaivel ot n
€kpor diag enixeipnong ival va napéxel ayabd kal Unnpecieg oToug NEAATEG, EVW O MPOYEVEDTEPOG OPIOWOG goTiale OTIG
anodoagelg und Tn HopPr MEPICHATWV, XAUNAOTEPOU KOOTOUG Il AAAWV OIKOVOMIKWV OPEA®V OTOUG ENEVOUTEC KAl OE TPITOUG.
EminAgov TnG Tpomnonoinong Tou opiopol TNnG enixeipnong, To IASB pEow TNG €v AOYW €KOOONG MAPEXEI CUMMANPWUATIKNA
kaBodnynon. O 'OuiIAog Ba €€eTdoel TNV e€ninTwon OAWV TwWV napandvw oTi¢ OIKovouikéG Tou KaTtaoTdoelic, av kalr dsv
avapeveTal va €Xouv kapia. Ta avwTepw dev €xouv uloBeTnBei and Tnv Eupwnaikr Evwon.

o AMXA 17 «<AcQAMIOTIKEG SUPBAcEIC» (eapuOleTAl vId ETATIEG NEPIOSOUC Nou Eekivouv TNV N YeTA TNV 01/01/2021)

Tov Maio Tou 2017, To IASB npoéBn otnv €kdoon £vog veou MpoTunou, Tou AMXA 17, To onoio avTikaBioTd éva evdiGuecso
MpoTuno, To AMXA 4. Zkonog Tou €pyou Tou IASB fTav n avanTtugn evog eviaiou MpoTUnou Baciopévou oTiG apxeg (principle-
based standard) yia Tov AoyIOTIKO XEIPIOWO OAWV TWV TUNWV AOQPAAIOTIKOV OUWBACEWV, CUUMEPIAGUPBAVONEVWV Kal TWV
OUMBACEWV avTaog@PAAIonG Nou KATEXEl £vag acPaliaTIKOG gpopéac. 'Eva eviaio MpoTuno Baciopévo oTic apxEG Ba evioxUael Tn
OUYKPIOIMOTNTA TNG XPNHATOOIKOVOMIKNAG avapopdg HETAEU OIKOVOMIKWV OVTOTATWY, 31Kalodooiwv Kal KE@aAaiayopwv. To
AMXA 17 kaBopilel TIC anaitiosiG nou BOa npénel va €QApuolel pia OIKOVOMIKE OVTOTNTA OThn XPNHATOOIKOVOMIKH
nAnpopOpPNCN Nou OXETICETAl HE AOPAAIOTIKEG OUMPACEIG Nou €kdidel kAl oupPacelg avtac@aAiong nou katexel. O 'OpiAog Ba
€€eTA0El TNV €NiNTWON OAwV Twv napandvw oTi¢ OIKOVOUIKEG TOU KaTaoTaoeslig, av Kal v avapeéveral va €xouv Kapia. Ta
avwTEPw dev €xouv uioBeTnBei anod Tnv Eupwnaikn ‘Evwon.

e Tpononoinosic oro AAM 1 «Tafivéunon Ynoxpewoewv wc BpaxunpdBeopeg ) MakponpdBsopec» (e@apudleral vyia
€TNOIEC NEPIOGSOUC Nou Eekivouv TNV N PeTd Tnv 01/01/2022)

Tov Iavoudpio Tou 2020, To IASB npo€pn ortnv £€kdoon Tpononoinoswv Tou AAM 1 nou snnpealouv TIC ANAITACEIC yia TNV
napouciacn TWV UMNOXPEWOEWY. ZUYKEKPIMEVA, Ol TPOMOMOINCEIG anooa®nvifouv &va anod Ta kpiTripia Tagivopnong Hiag
UNOXPEWONG WG HAKPOMpOBeoun, TNV anaitnon yia pia ovrdoTnTa va £xel To dikaiwpa va avaBalel Tov diakavoviouo ThG
UMNOXPEWONG Yia TOUAdyIoTov 12 prjveg HeTa Tnv nepiodo avagopdg. O1 Tpononoinoeig nepiAapfavouyv: a) anooca®nvion Ol To
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dikaiwpa piag ovtdéTNTAg Yia avaBoAn Tou diakavoviopoU Oa npénel va u@ioTatal Kata Tnv nuepopnvia avagopdg, B)
anooagnvian 611 n Ta§ivounon Tng unoXpeéwaong dev ennpealeTal anod TIG NPoBECEIG 1 NPOCTDOKIEg TNG JIOIKNONG OXETIKA HE
Tnv €€aoknon Tou JdIKalwPAaTog avaBoAncg Tou diakavoviopou, y) eng€nyolv n®w¢ ol ouvenkeg davelopoU snnpealouv TNV
Ta&ivounon, kal 8) anocagnvion TWV andiTHOEWY OXETIKA e TNV TA&IVOUNON UMNOXPEWOEWVY Hiag ovTOTNTAG NOU NPOKEITaAl va
N evOEXOMEVWE va d1aKavoviosl HEOW £KO0ONC IBiwV CUPPETOXIK®OV TITAWV. O 'OpiAog Ba €EsTacsl TNV €MinTwon OAWV TwV
napanavw oTig OIKoVouIKEG Tou KaTaoTdoelg, av kal dev avapéveral va €xouv Kapia. Ta avwTEépw dev €xouv UIoBeTNBei ano
Tnv Eupwnaikn 'Evwon.

3. BaoikéG NOYIOTIKEG APXEG

O1 KUPIOTEPEG AOYIOTIKEG ApXEG Mou UloBeTABNkav kal akoAouBouUvTal KaTd Tn oUVTa&n TwV CUVNUUEVWV EVOMOINUEVWV Kal
ATOMIK®V OIKOVOMIK®WV KATaoTadoswv oUppwva Pe Ta AMNXA avagépovtal OTIG Napaypd@oug nou akoAouBouv kal £Xouv
€(PAPHOCTEl JE uVENEIa 0o OAa Ta €Tn UNO ava@opd, EKTOG av avapEPeTal dIAPOPETIKA:

3.1 MeTtartponn §€vou voliopaTog

Ta OToIXEId TWV OIKOVOMIK®V KATAOTACEWV TNG €TAIPEIAg €MIKMETPWVTAlI BACEI TOU VOMIOMATOG TOU MPWTEUOV OIKOVOMIKOU
nepIBAAAOVTOG, 0TO onoio AsIToupyei N eTaipeia (AEITOUPYIKO VOUIoNA).

O1 ouvaAAayég os EEva VoMIoNaATa YETATPENOVTAl OTO ASITOUPYIKO VOUIONA ME TR XPRAON TWV ICOTIMI®V Mou I0XUoUV KAta Tnv
nuepopnvia Twv cuvaAllaywyv. Ta VOUIOUATIKA OTOIXEId TOU EVEPYNTIKOU Kal Ol UNOXPEWOEIC NoU ekPpalovTal o EEVO VOMIoUA
UETATPEMNOVTAl OTO VOUIONA AEITOUPYIag TNG €Talpsiag KaTa TNV nuUepodnvia avagopdc tTng Karaotaong OIkovouikng ©£ong,
XPNOIMOMOI®VTAG TNV ICOTIMIA KAEICIHATOG KATa TNV nuepounvia autn. KEpdn kal {nWIEG and ouvaAAayHaTIKEG dlaPOpPES ol
onoisg npokUMNTOUV and Tnv skkabdapion TETOIWV ouvaAlay®v kaTtd Tn didpkela TNG XPAONG Kal and Tn HETATPOnn Twv
VOMIOHUATIK®WV OTOIXEIWV nou ekppalovTal o EEvo VOMIONA WE TIG I0XUOUTEG ICOTIMIEG KATA TNV nuUEpounvia Tng Kataoraong
OIKOVOUIKAG ©€ang, avayvwpilovTal oTa anoTeAéouaTa.

3.2 Evonoinon

3.2.1 OuydaTpikEg

Eival 0Aec o1 eraipeieg oTic onoie¢ n MnTpikn €xel Tn duvaTOTNTA va AOKei Tov €AeyXo, AMECa 1) €UMEDA, HECW AAAWV
BuyaTpikwv eTaipi®v. H ETaipeia anokTd kal ackei €AeyX0 KUPIWG HEOW TNG KATOXNG TNG NAEIOWNQPIAg TwV JIKAIWHATWV
WAPOU TWV BUYaTPIKWV ENIXEIPNOEWY. OUYaTPIKEG BewpoUvVTal ENIONG Kal Ol EMNIXEIPAOEIG OTIG onoieg n ETaipeia, anoteAwvTag
TO ONMUAVTIKOTEPO Kal Povadiko WeydAo HETOXO, €xel Tn duvaTtdéTnTa va opilel TNV nAsiowngia Twv HEA®V Tou JIoIKNTIKOU
oupBouAiou Toug. H unap€n Tuxodv duvnTikwv dIKAIWPATWV WHPOU Ta onoia sival eEaoKnoIga Kata Tov Xpovo oUvTa&gng Twv
OIkovouIkwV KataoTdoswyv, AauBdaveral undyn npokeiévou va oToixelobeTnBei av n ETaipeia aokei Tov €Aeyxo e€ni Twv
BuYaTpIKWV.

O1 BuyaTpikéG evonoloUvTal NANpwc (oAIkn evonoinon) Me Tn WEBOJO TNC aAnNdKTNONG ano Tnv nuUeEpodnvia nou
anokTAaTal 0 EAEYXOG OE AUTEC Kal nalouv va svonoloUvTal and TV NUEPOUNVIA Mou TETOIOC EAEyX0C dev upioTaTal.
H €€ayopd BuyaTtpikng ano Tov 'OpiAo AoyioTikonolgiTal Yye Baon Tn WéEBodO TNG anokTnong. Katd Tnv nuepopnvia
TNG anokTnong, N anokTwoa enixeipnon avayvwpilsl tnv unepa&ia nou npokUMNTEl and Tn ouvaAiayn Tng
anokTnong, ¢ To unepBaAllov nocd peTafl: Tou abpoiopaTtog (i) Tou avTaAAdypaTtoGg nou MeTaBiBAcTnKE
anoTiWPeEVo ot eUAoyec aisg, (ii) Tou noooU TWV TUXOV HN €AEYXOUOW®V OUHPHETOXWV OTNV AMOKTWHEVN
(anoTipwHeVWY €iTe oTnV €UAoyn a&ia Toug €iTe 0TO avaAoyikd MOCOCTO TWV HUN EAEYXOUCWV CUHMETOXWV €MNi TWV
Kabapwv avayvwpioipwv OTOIXEIMV TOUu evepynTikoU TngG anokTwpevng) kal (iifi) og ocuvévwon enixeipiRocwy nou
oAokAnpwveTal o oTadia, TnG UAoyngG a&iag Katd TNV NUeEpPoNNVvia TNG anokKTNONG TWV CUPHETOXIKOV SIKAIWPATWV
Mou KATEIXE N ANOKTWOA MNPONYOUHEVWG OTNV AMNOKTWHEVN, MEiov Tng kabapng agiag kata Tnv nuepounvia Tng
anokTNoNG TwWV anokKTNBEVTWY avayvwpioigwy OTOIXEIWV TOU EVEPYNTIKOU KAl TWV avaAn@OeicnV UNOXPEWTEWV.

H unepa&ia eAéyxeTal eTnoiwg yia niBavr anopeiwon kar n diagopd HeETA&U TNG AOYIOTIKAG KAl TNG AVAKTAGCIUNG
a€iag Tng avayvwpileTal wg {nuId anopeiwong, eniBapuvovTag Ta KEPON N TIG INMIEG TNG nepiddouU.

Ta kb0oTn nou OXeTiovTal PE TNV aAnOKTNON TWV €NEVOUCEWV O BuyaTpikég (n.x. Aapoifég oupuBoUAwv, VOHIKQV,
AOYIOTWV, EKTINNTOV Kdl GAAEC €MAYYEAUATIKEG KAl OUMPBOUAEUTIKEG apoIBEg), avayvwpilovral wg £Eoda kal
eniBapuvouv Ta kEPDN N TIG {NHIEG TNG NEPIODOU OTNV onoia npaypartonoioUvTal.

S€ avTiBeTn nepinTwon, MOU N ANOKTWOA Ee€nixXeipnon npoPei ot dia anodokTnon CUMMETOXIKOU BIKAI®PATOC OTNV
onoia, KATa TNV nUepopnvia Tng anokTnong, n kabapn a&ia Twv anokTNOEVTWV OTOIXEIWV TOU €VEPYNTIKOU KAl TWV
avaAneBeio®Vv UNoXpewWoewyv unepPaivel Ta avraAAaypaTta nou petaBipalovTal, TOTE MpOKeITAl yia dia ayopd
gukaipiag. A@oU JdievepynBouUv o1 anapaitnTol €naveéAeyxol, To unepBaAlov nocd Tng napandavw d1aPopdg
avayvwpileTal w¢ KEPJOG, oTa KEPDN A OTIG {NMIEG TNG NEPIODOU.

AIETAIpIKEG oguvaAlAlayeg, undAoina kalr un npayparonoingeva keEpdn anod ouvailayég PeTa&l Twv €TAIpI®V TOU
Opilou anaAsgigpovTal. O yn npaydaTtonoinueéveg InuIEG, €niong anaAsigovTal, €KTOC €dav n ouvaAlAayn napexel
evoei&elg anopeimong, Tou HeTaBIBacBEvTog OToIXEIOU EVEPYNTIKOU.

'Onou anaiThAOnKe, ol AOYIOTIKEG MOAITIKEC Twv OuydTpikwV E€TAIpEI®V €xouv TpononoinBei, £Tol ®WOTE va
01a0(MAAIOTEI N OUVENEIQ PE TIG AOYIOTIKEG MNOAITIKEG Nou uloBeTABNKav anod Tov ‘OpiAo.

H nuepopnvia KaTtapTiong TwWV OIKOVOMIK®OV KATACOTACEWV TWV BuyaTpIKWV ETAIPEI®V CUMMNIATEI PE AUTA TNG
UNTPIKNG €TAlpEiag.

3.2.2 Ynepaiia
Ynepa&ia npokUNTEl KATG TNV anodkTnon OuyaTpik®wV E€Talpei®Vv kKal unoloyiletal w¢ n diagopd peTa&l Tou
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TIMAMATOG Kal TNG euAoyng afiag Twv PN €AEYXOUCWV CUMHETOX®V TNG ANOKTWHEVNG €Talpeiag ano Tnv kabapn
eUAoyn a&ia Tng oupueTOXNG Tou OMiIAOU OTa ANOKTWHEVA KABApd MEPIOUCIAKA OTOIXEIA, TIG UMOXPEWOEIG KAl TIG
evOEXOUEVEG UMOXPEWOEIC TNG AMNOKTOUMEVNG €Talpeiag. e nepinTtwon egayopdc OuyaTpikAG eniXEipnong, n
unepa&ia napoucidaletal wg £€va OIAKEKPIPEVO OTOIXEIO TOU EVEPYNTIKOU, eV OTNV nepinTwon €€ayopdg ouyyevoug
€nIXsipnong n unepafia evowpatwveTal otnv a&ia nou napoucialeral n enévduon Tou OpiAou oTn ouyyevh. Av To
OUVOAIKO Tipnupa Tng €€ayopdg €ival PIkpOTEPO and Tnv eUAoyn afia Twv kKabapwv MeEPIOUCIAK®V OTOIXEIWV Mou
anokTnénkav, n dlagopd avayvwpileTal oTa anoTeAEéopara.

KaTta tnv nuepounvia €€ayopdg (i kKatd Tnv nuepopnvia oAOKARPWONG TOU OXETIKOU €nidepIoUoU TOU TIMAMATOG
e€ayopdc), n unepafia mou anokTATaAl, KATAVEUETAl OTIC MOVADEC dnuioupyiag TAMEIAK®OV powV, R O OMAdECQ
dovadwv dnuioupyiag TAMEIQKWV PpOWV MOU AVAueVeETAl va w@eAnboulv anod Tn cuvévwaon auTn. MeTa Tnv apxikn
avayvwpion, n unepa&ia anoTigdTtal oTo KOOTOC KTAONG MEIOV TIC TUXOV OWPEUMEVEG {NMIEC anopeiwong TNG a&iag
TNG. Tla Toug okonmoUG TOoU €A€yXou anopeiwong, n unepafia n onoia £€xel avayvwpioTel Oe Mia ouvévwon
EMNIXEIPAOEWY, KATAVEUETAI, ANO TNV nUEpopnvia andkTnong, OTIC MOVAdeC dnuioupyiag TAMPEIAKOV POWV TOU
Opilou, ol onoieg avapéveral va enw@eAndolv and Tn ouvévwaon, ave€apTnTwg €av Ta AoINA NEPIOUCIAKA OTOIXEia
 UNOXPEWOEIG TNG ANOKTNBEioag eTalpeiag €XOUV KATAVEUNBEI OTIG OUYKEKPIUEVEG HOVADEG dnpIoUupYiag TAPEIAKWV
powv. Kabe povada n opdda povadwv oTnv onoia é€xel enipepiodei unepafia, avTinpoowneUel TO XAPNAOTEPO
eninedo pEoa oTnv staipeia oTo onoio n unepa&ia napakoAouBeiTal yia okonoUg e0WTEPIKNAG diaxsipiong.

O éAeyxog anopeiwong Tng unepa&iag dievepyeitTal o €TAoia Baon f nmio ouxvda av yeyovoTa f dAAayég ot
nepiotacelg katadeikvlouv evdexopevn anopeiwon. H AoyioTikh a&ia Tng unepagiag ouykpiveTal Ye TO AVAKTACIYO
noco, To onoio €ival To peyaAlTepo PeTa&U Tng a&iag xpnong kair Tng sUAoyng a&iag deiov Ta kOOTN NWANONG.
Tuxov anopciwon avayvwpiletal kateuBeiav wg £€€0d0 kal dev PNopei va avaoTpaPei HETAYEVEDTEPA.

Av TuAua piag povadag dnuioupyiag TAMEIAK®V POWV OTNV onoia €xel katavepnBei unepaia, nwAnBei, TOTE n
unepa&ia nou avaloysi oTo NwWANBEV Tunua oupnepiAapBaveral otn AoyioTikn a&ia Tou TPAMATOGC auTou
npokeiévou va npoadiopioBei 1o képdog N n Inuia. H afia Tng unepa&iag nou avaloyei oTo NWANBEV TURMaA
npoadiopileTal BAosl TwV OXETIKOV a&i®V TOU TUHAMATOG MOU NWARBNKE KAl TOU TUAMATOG TAG Movadag dnuioupyiag
TAPEIAKWV POWV MOU NAPAMEVEL.

3.2.3 MeTaBoA£G ISIOKTNOIAK®V AIKAIOHATOV OE OUYATPIKEG

'OTav npaypaTtonoloUvTal HETABOAEC oTa 1010KTNOIAKA dikai®uaTa o pia BuyaTtpikn, TOTeE €€sTtaleTal €Gv ol HETABOAEC QUTEC
€XOUV WG ANOTEAECHA TNV ANWAEIQ TOU €AEyXOU OTn BuyaTpikn r oxi. 'OTav ol HETaBOAEC oTa I310KTNOIAKA JIKAI®PATa dev
€XOUV WG ANOTEAECHA TNV anwAeia eAéyxou, TOTe AoyilovTal w¢g ouvaAlayég 10iwv Kepaiaiwv (dnAadn wG ocuvaAAayeg pe
IOI0KTATEG UNO TNV 1010TNTA TOUG WG IDIOKTATEG). € AUTEG TIG MEPINTWOEIG, Ol AOYIOTIKEC afieC TWV EAEYXOUCWV KAl Mn
€AEYXOUOWV CUHMHETOXWV MpooapuolovTal, €701 WOTE va avTikaTonTpilouv TIG NETABOAEG OTIC OXETIKEG OUMMETOXEC TOUG OTN
BuyaTpikn. OnoladnnoTe diapopd PeTA&U TOU MOCOU HE TO OMOI0 Ol PN EAEYXOUOEG CUMMETOXEC MpocgapuolovTal Kal Tng
gUAoyng a&iac Tou avraAAdypaTtog nou kataBARBnke n eAneOn, avayvwpilstal ansuBsiag oTta idia KE@AAala Kal KATAaveUeTal
OTOUG IBIOKTATEG TNG KUNTPIKNG.

e JIa@OopPETIKA nepinTwaon, dnAadn oTav ol PETABOAEC 1D10KTNOIAKWV OIKAIWKATWY 0dnyouv Ot anwAegla eA&yxou, TOTE n
MNTPIKA AOYICTIKOMOIEI TIG anapaiTnTeG eyypa®Eg NWANONG Kal avayvwpilel To anoTéAeopa anod Tnv nwAnon (anoavayvmpion
TWV OTOIXEIWV TOU €vePYNTIKOU, TNG UNEPA&iag kal TwWV UMNOXPEWOEWV TNG BUYATPIKNAG KATA TNV NUEPOUNVIA ANWAEIAG TOU
eA&yxOU, anoavayvwpion TG AOYIOTIKAG a&iag TwV PN EAEYXOUOWV CUUHETOXWV, NPoadIopIonOC TOU anoTeAEoUATog ano Tnv
nwAnon). Me Tnv anwAeia eAéyxou piag BuyaTpikng, Tuxov enevduon nou diakpaTeiTal oTnv npwnv BuyaTpikn, avayvwpileTal
oUPQWVa PE TIG anaiTnoeig Tou AAM 39.

3.2.4 Zuyyeveig EniXeIpnoeig

SUYYEVEIC ENIXEIPNOEIG €ival 01 OIKOVOUIKEG OVTOTNTEG OTIC 0noieg 0 'ONIAOG £XEl TN dUVATOTNTA VA ACKNOEI ONUAvTIKA €Nippon
aAAd dev anoteAoUv oUTE BuyaTpiKeG oUTE dIKAIWUATA OE Kolvorpa&ia. SnuavTikn enippon €ival n €€oucia va CUPPETAOXEI
OTIG anogAcEIG MOU apOPOoUV TIG AMOPACEIG YId TIG OIKOVOUIKEG Kal EMIXEIPNUATIKEG MOAITIKEG TNG €kdOTPIAG, AAAA OxI O
€AEYXOC O AUTEC TIC NOAITIKEC. SNUAVTIKN €MIPPOr ouvABwS undapxsl 6Ttav o 'OPIAOG KATEXEI NOCOOTO PETAEU 20% pe 50%
TV JIKAIWPATWV WYHPOU PHETW KUPIOTNTAG METOXWV I HECW GAAOU €idoUG CUNPWVIAG.

O1 enevdUOEIC 08 OUYYEVEIG EnIXEIpAOEIC avayvwpilovTal apXika oTo KOOTOC EV® YIa oKonoUc €vomoinong XpnolhonolsiTal n
HEBODBOG TNG kabapnc Béong. H unepa&ia nepidappaverar otn AoyioTikh a&ia (kdoTog) TNG €névducong Kal eAEYXETAl yia
anopeinon oav PNEPOG TAG ENEvOUONC.

'ONeG o1 peTéneiTa WETABOAEG OTO MOCOOTO CUMMETOXNG oTnv kaBaprn B€on Tng ouyyevoUg enixeipnong avayvwpilovral orn
AoyioTikn afia Tng snevduong Tou opiAou. MeTaBoAEC ol omnoieg¢ nmpokUMATOUV and Ta KePdn f TIC INMIEC Ol onoieg
dnuioupyolvTal anod Tn OUYYEVH €nixeEipnon kataxwpoUvTal oTo Aoyaplacuo “Képdn (Znui€g) and Zuyyeveic Enixeipnoeig”
oTnVv evonoinuevn Kartdoraon AMOTEAEOPATWV Kal OUveEN®G ennpealouv Ta kabapd amnoteAéopata Tou Opidou. Kata Tnv
gvonoinon WETABOAEG ol onoieg €xouv aneubeiag avayvwploTei oTa idia kepaiaia Tng ouyyevoUg eniXeipnong kal oxeTidovTal
HE anoTEAEONA, yia NApadelypa nou npokUNTOUV anod Tn AOYIOTIKN QVTIMET®NION TWV JIaBECINWY NPOoG NWANCN €NevOUTEWY
TNG ouyyevoUg enixsipnong, avayvwpilovral ota evonoinuéva idla kepdAaia Tou Opilou. OnolecdnnoTe PETABOAEG mou
avayvwpilovtal angubeiag ota idia kepaAaia kar dev oxeTifovTal Je anoTEAEOHA, ONwG yia napddeiypa n diavour JEPIOHATWY
N AGAANEG OuvaAAayEC ME TOUG METOXOUC TNG OUYYEVOUG EMIXEIPNONG, KataxwpouvTal €vavTl TNG AoyIioTikAG a&iag Tng
OUMMETOXNG. Kapid enidpaon oto kaBapd anoTéheopa n ora idla kepdalaia dev avayvwpileTal oTo MAdioIo auTwV TWV
ouvaAAaywv. MapoAa auTtd, oTav To Pepidio {nUI®V Tou OMIAOU O€ Wia guyyevn enixeipnon tcoUTal ) unepPaivel Tn AoyIoTIKA
aia Tng enévduong, oupnePIAAUBAVOUEVWY Kal onolodnnoTe AAAwV Wn €EA0@AAICUEVWV anaitnoewv, o ‘OuiAog dev
avayvwpilel nepaitépw INMIEG, EKTOC KI av 0 £nevOUTNG €xel enmiBapuvOsi pe deopeloelg f €Xel NPoBei 0 MANPWMEG yia
Aoyapiaopd Tng ouyyevoug enixeipnong.

Mn npayuaTtonoin8évra képdn and ouvaAlayeg PeTafl Tou OWiAOU Kal TwV CUYYEVOV EMIXEIPACEWV anaAsigpovral Kata To
nooooTo TNG CUMHETOXNG Tou OMIAOU OTIG GUYYEVEIG ENIXEIPNOEIG. Mn NpaypaTonoinueveg {nuiEG, eniong anaAegigpovTal, ekTdg
€av n ouvaliayn napéxel evoeifeic anopgiwong, Tou HeTaBIBacBEVTOC aToIXEioU evepynTiKoU. O AOYIOTIKEG MOAITIKEG TWV
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OUYYEVDV EMIXEIPNOEWY PETABARBNKav OMou NTav anapaitnTo NPOKEeINéVou va d1acpaAIoTEl CUVENEIQ PE TIC MOAITIKEG MOU
uloBetnBnkav anod Tov ‘OpiAo.

3.2.5 ZUMMETOXEG OE BUYATPIKEG (ETAIPIKEG OIKOVOHIKEG KATAOTACEIG)
Ol CUMMETOXEG TNG MNTPIKAG ETAIPEIAC OTIC EVOMOIOUMEVEG BUYATPIKEG TNG AMOTIMWVTAl OTO KOOTOG KTAONG MEIWHEVO HE TUXOV
OWPEUHEVEG {NMIEG anopeginwong nou avayvwpifovral cUPPvVa PE TIG anaitioeig Tou AAIM 36.

3.2.6 Mn EA£yXOoUOEG SUHHETOXEG

O1 YN eAéYXOUOEC OUMMETOXEG €ival TO HEPOC TWV IBiWV KeEPaAaiwv piag BuyaTpikng nou dev avaloyouv, Aueoa f €PUeca, oTnv
uNTPIKA gnixeipnon. O1 {NUIEC Mou a@opoUV GTIC W EAEYXOUOEC GUUUETOXEG (HElowngia) piag BuyaTpikng, Hnopei va Eenspvouv
Ta JIKAIWUATA TWV HN €AEYXOUCWV CUMMETOXWV OTa idla KepaAaia Tng BuyaTpikng. Ta kEpdn n ol {nNMIEC kal kGBe ouaTaTiko
OTOIXEI0 TWV AOINWV OUVOAIK®V £000wV, AoyileTal TOOO OTOUG IDIOKTATEG TNC MNTPIKAC OGO KAl OTIG PN EAEYXOUOEG OUMMETOXEG,
akOpa Kal av auto €xXEl WG anoTEAECHA OTI Ol N EAEYXOUTEC CUMMETOXEG Ba napouaialouv €AAsiypa. Kata Tnv 31/12/2019 dev
ugioTavTal yia Tov ‘OPIAO Hn EAEYXOUOEG OUHHETOXEG, KaBWG Ol EVOMOIOUHEVEG BUYATPIKEG EvonolouvTal PE NocooTd 100%.

3.3 Evo®paTeg AKIVIITONMOINOEIG

Ta ndyia oToixgia Tou evepynTikoU aneikovilovTal OTIC EVOMOINUEVEG OIKOVOWUIKEC KATAOTACEIG OTIG A&iEC KTHOEWG TOUG MEIoV,
KAT' apxnVv TIG OUCGCWPEUHEVEG aNOoBRETEIG Kal SeUTEPOV TUXOV ana&imoelg nayinv. To KOOTOG KTHOEWG NEPIAAUPBAVEI OAEG TIG
apeoca enippInTéeg dandveg yia TNV andkTnon oToixsiwv. MeTayevéoTepeg dandveg kataxwpouvTal oe enauv&non Tng
AoyioTiknG a&iag Twv evoopaTwv nayiov r g §eXxwpiotd ndyio povov kaTd Tnv €KTacn nou ol dandaveg auTeg au&avouv Ta
MEANOVTIKA OIKOVOMIKA OQEAN MOU AVAMEVETAl va €I0peUoouV and Tn XPrnon Tou mayiou OTOIXEioU KAl TO KOOTOG TOUG WMOPEI
va empeTpnBei a&ioniora. To KOOTOG EMNIOKEUMV KAl CUVTNPNOEWY KATAXWPEITAl OTa anoTeAéopara oTav npayparonolouvTal.
O1 anooBECEIC TwV AAAWV OTOIXEIWV TWV evOwuaTwV nayiov (nAnv oikongdwv Ta onoia dsv anocBevovTal) unoAoyilovTtal pe
Tn oTabepn pEBOSO pEoa aTnV WPEAIUN Jwr TOUG NOU EXEl WG EENG:

KTipia Aldpkeia piobwaong
MeTagopika peoa Ano 1-5 €1n
'EminAa kai Aoinog €EonAIoNOG Ano 1-10 £1n

O1 UnNoAeIPpaTIKEG afieg Kal oI WQPEAINEG TWEG TWV EVOWHATWV nayiwv UNOKEIVTAl Og enavegeTaon o€ KABe nuepopnvia
avagopac TWV OIKOVOUIKWV KATaoTAaccwv. ‘OTav ol AOYIOTIKEG afieC TWV EVOMUATWV AKIVATOMOINCEWV unsppaivouv Tnv
avakTnoiun a&ia Toug , n diagopd (anopegiwon) KataxwpeiTal dueca wg €€0do oTa anoTeAéouaTa.

KaTta Tnv nwAnNon eVOWUAT®V AKIVATOMOINCEWY, 01 d1apopEeC YETAEU TOU TIMANATOC nou AapBaveral kail ThG AoyioTikng agiag
KaTaxwpoUuvTal wg KEPDN f {nuieg oTa anoteAéopaTa. Ol ENIOKEUEG KAl GUVTNPNOEIG KaTaxwpoUvTal oTa €£0da nepiodou nou
apopouv.

3.4 Aula Meplouciaka =Toixeia

'Eva dulo oToixeio Tou evepynTikoU anoTINATAl apyIKG oOTo KOOTOG KTAONG Tou. To KOOTOG €vOG AUAoOU OTolXEiou Tou
evepynTIKOU TO OMOio amnokTABNKE O pia ouvévwaon eniXsiproswy, anoTeAsi n evAoyn a&ia Tou oToixciou autoU KATA TNV
nUEPOMNVia TG anokTNoNnG Tou. MeTA TNV apxIkn avayvwpion, Ta duAa oToixeia Tou evepynTikoU anOTINWVTAI OTO KOOTOG
KTAONC MEIOV TIC CUCOWPEUPEVEG anooPRETEIC Kal KAOE TUXOV OUCOWPEUEVN (NG anopesiwonc. O1 anooBeoeig dievepyouvTal
Me Baon Tn otabepr PEB0DO KaTa Tn diApKela TNG WPEAINNG LWNG TWV AUAWY CTOIXEIWV.

(a) AoyioHIKO

H ouvTtrpnon Twv npoypappaTwv AoyiodikoU avayvwpiletal wg €€0do 0Tav npayparonoigital n dandavn. AvTiIBETwG, NéEpav Twv
apxXIKWV TEXVIK®OV Npodiaypa®my, f avTioToixa Ta £E0da YETATPONNAG AoyIoHIKoU, ol dandaveg Nou BEATI®VOUV | ENIPNKUVOUV TNV
anddoon TwV NpoypaPHAT®WV AOYIOHIKOU EVOWHAT®VOVTAl OTO KOOTOG KTHOoNG Tou duAou nayiou We anapaitntn npoinoBeon va
unopoUv va petpnBolv pe aglonioTia. O anooBeoeig dievepyolvTal Ye Tn oTaBepr PHEB0DO kaTa Tn didpKela TNS WPEAIUNG LWNG
TWV OTOIXEIWV AUTWV, N onoia unoAoyileTal Ewg 5 xpovia.

(B) KooTog ‘Epeguvag kai Avantugng Mpoiovrmv/ AoyiGHIKOU

NAOYW avanTuENG E0WTEPIKWV NPpoypappaTwy, Ta €€o0da nou npokUnTouv (kal oxetifovTtal Je Tov oxedIaopd Kal TIG QOKIUEG VEWV
N BEATIOUEVWV AOYIOHIK@WV NPOYPaPHATWV) avayvwpilovTtdl wg Aula oToixeia epooov gival mbavo va Npoa@EpPouV OTnV €TAIpEia
HEAAOVTIKA OIKOVOMIKG OPEAN. To KOOTOC £peuvag avayvwpiletal wg £€€0do aTa kEPDN 1 oTI¢ {NUIEC TNG KaTaoTaong SUuvoAIK®V
Eoodwv katd Tnv npayuartonoinon Tou. Kupiwg yia Tnv avantuén véwv npoidvTwv Kal Tnv avanTtugn Aoyiopikou
npayuatonoloUvTal £€€0da avantuéng. Ta kooTn avdantuéng, avayvwpilovral wG AuAa nePIoUCIaKa oTolxeia Povo oTav
IKavornolouvTal ol andiTnoelig Tou AAMN 38 «Aula ZToixeia Tou EvepynTikoU». ZTnV €KTIUNON TWV HEAAOVTIK®OV OIKOVOMIK®V
oPeEAWV 0 'OIAOG cuvunoAoyilel TNV TeEXVIKN duvaTtoTnTa va oAOKANPwOEi To QUAO OTOIXEIO TOU EVEPYNTIKOU MPOKEINEVOU AUTO
va diatebei npog xprion, Tnv Unap&n ayopdg yia To npoidv nou napayel To AUAO OTOIXEIO TOU EVEPYNTIKOU F}, Av MPOKEITal va
XpNolonoIndsi ecwTePIKA, TN XPNOIMOTNTA TOU GUAOU OTOIXEIOU TOU evepynTIKOU KABWG Kal Tn duvatoTnTa agioniotng PETPNonG
Twv €£60wV nou 6a anodoBouv 0To AUAO OTOIXEIO TOU evepynTikoU kaTd Tn didpkeia TnG avanTu&ng Tou. 'EEoda avanTtuéng Ta
onoia os NponyoUNEVEG ETACIEG NEPIOdOUG €ixav kaTtaxwpndei wg £E0da, dev avayvwpilovral wG AuAa OTOIXEIa TOU EVEPYNTIKOU
0€ JETAYEVEOTEPN NEPIODO, akOUa KAl av NMPOKUWEl OTI N GUYKEKPIPEVN avanTu&n AoyIOHIKOU Ba €l0pEpel HEAAOVTIKA OIKOVOUIKA
OQEAN.

3.5 Anopciwon ASiag Mepiouciak®V ZTOIXEIWV

Ta neplouciakd OToIXEId MOU anooBEvovTal UNOKEIVTAl O EAEYXO AMOMPEIWONG TNG agiag Toug 6Tav undapxouv evdei&eig OTI N
AovyioTikn a&ia Toucg dev Ba avaktnBsi. H avakTthoiun a&ia sival To peyaAUTepo Nocd PeTA&U TNG Kabapng TIMAC NWANONG
(eUAoyn afia Tou OTOIXEIOU E€VEPYNTIKOU HEiOV TO KOOTOG NMwAnong) kai Tng a&iag Aoyw xpnoncg. H diapopd peta&l Tng
avanooBsotnc a&iag Tou neplouciakol OTOIXEIOU KAl TNG APECA avakTnUeEVNG agiag Tou UMOKEIYEVOU mayiou ouvioTa {nuia
anopeinwong. MNa okonoUC UNoAoYIOPOU TNG AMOMPEIWONG, Ta NAyld KaTnyoplonoloUvTdl oTo XaunAdTepo duvaTto €ninedo WOTE
va ouvdeBoUV pE EEXWPIOTEC AVAYVWPICINEG TAUEIAKEG POEG (HOVADEC dnUIoupyiac TAUIAK®Y pOmV).

3.6 XpnHATOOIKOVOMIKA HEoa
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ApXIKN avayvwpion

'Eva XpnHATOOIKOVOUIKO OTOIXEIO TOU EVEPYNTIKOU N Mia XpNHATOOIKOVOMIKR unoxpéwaon avayvwpilovral otnv Kataoraon
XpnUaToolkovouikng ©€aong, oTav kal povo oTav, n Etaipeia kabioTatal £évag ek Twv CUPPBAANONEVWV TOU XPNHATOOIKOVOMIKOU
Méoou. 'Eva XpnuUaTooIKOVOMIKO OTOIXEI0 TOu evepynTikoU anoavayvwpiletar and tnv Katdotaon Olkovouikng ©éong oTav
€EKNVEUOOUV Ta OUMBATIKA JIKAI®MATA €N TV TAMEIAKWV POWV Tou OTolxeiou, n oTav n ETtaipeia peraBipacesl 1o
XPNHATOOIKOVOUIKO OTOIXEIO KAl 0UCIACTIKA OAOUC TOUG KIVOUVOUG Kal Ta OQpEAN TnNG KuplioTNTAG. Mia XpnHATOOIKOVOMIKA
unoxpewaon (f MEPOG auTng) anoavayvwpiletal and Tnv Katdotaon OIkovouiKAG @€ong O0Tav, Kal JOvov O0Tav, n Unoxpewaon
nou kaBopileTal oTo cUUBOAQIO EKNANPWVETAI, AKUPWVETAI I EKMNVEEL.

Ta&ivopunon kai eENIPETPNON XPNHATOOIKOVOHIK®V OTOIXEIMV TOU EVEPYNTIKOU

EKTOC ano eKeIVEC TIG EMNOPIKEC ANAITACEIC MOU OEV MEPIEXOUV ONMAVTIKN CUVIOT®OA XPNMATodoTnoNG Kal EMNINETPOVTAl HE
Bdon Tnv TIUA ouvaAAayng Toug oUpewva He To AMXA 15, Ta XpNHATOOIKOVOMIKA OTOIXEId TOU EVEPYNTIKOU EMIPETPOVTAI
apxika ortnv eUAhoyn afia npooBETOVTAGC TO OXETIKO KOOTOG TNG OUVAAAGYNG €KTOGC and Tnv neEPINTWon Twv
XPNMATOOIKOVOUIKWYV OTOIXEIWV TOU EVEPYNTIKOU MOU ENIPETPWVTAI OTNV gUAOYN a&ia HECW TWV ANOTEAECHATWV.

Ta XpnHATOOIKOVOUIKA OTOIXEId TOU €VEPYNTIKOU, €KTOGC and eKeiva nMou anoTeAoUv kaBopiopEva Kal anoTEAECUATIKA HEoa
avTioTadpiong Kivouvwy, TagivopoUvTal oTIG akOAOUBEG KATnyopieg:

d. XpNUATOOIKOVOUIKA OTOIXEia Tou evepynTIKoU OTO AnOoBECHEVO KOOTOG,

B. XPNUATOOIKOVOUIKA OTOIXEIA TOU EVEPYNTIKOU OTNV €UAoYN a&ia HECW TWV ANOTEAEOUATWY, Kal

Y. XPNHATOOIKOVOWIKA OTOIXEIa TOU evepyNnTIKOU oTnV gUAoyn a&ia HEOW TWV AOINWV CUVOAIKWOV £C0dWV

H Ta&vounon npoodiopileTal BAcel Tou eniXElpnuaTikoU povTéENou TNnG Evaipeiag oxeTikd pe T diaxeipion Twv
XPNHATOOIKOVOUIKWV OTOIXEIWV TOU EVEPYNTIKOU, KAl TA XAPAKTNPIOTIKA TWV CUKBATIKWV TAUEIOK®V POWV TOUC.

'OAa Ta €00da kal Ta €€0da nou OXETICOVTAl [E TA XPNHATOOIKOVOUIKA OTOIXEIQ TOU €VEPYNTIKOU Kal Ta onoia avayvwpilovTal
otnv Kataoraon AnoTeAeoPATWV NepIAAUBAvovTal oTa KovdUAld «XpnHATOOIKOVOMIKA £€§08a>» Kal «XPNHATOOIKOVOUIKG
€000a>, £KTOG and TNV ANOUEIWON TWV ELNNOPIKOV ANAITACEWY NOU NEPIAAUBAVETAl EVTOG TWV AEITOUPYIKWV AMOTEAECUATWV.

MeTayevéoTEPN ENIPHETPNON XPNHATOOIKOVOHIKGOV OTOIXEIWV TOU EVEPYNTIKOU

'Eva XpnUaATOOIKOVOUIKO OTOIXEIO TOU evepYNTIKOU €MIMETPATAl PHETAYEVECSTEPA OTNV €UAoyN afia HECW TWV AMOTEAECUATWY,
OTO ANOOBECHEVO KOOTOG ) 0TNV €UAoYN a&ia HECW TwV AOINWV OUVOAIK®V £00dwv. H Ta&ivopnon BaocileTal og dUo KpIThpia:
i. TO enixelpnuaTikd PovTEAO dlaxXEipiong VO XPNHATOOIKOVOUIKOU OTOIXEIOU Tou evepynTikoU, dnAadn €av oToxog €ival n
dlakpdTtnon pe okond Tnv €ionpa&n oupBaTiK®V TAPEIAK®V POWV N N €ionpagn CUPPBATIKOV TAUEIGKOV powV, KABWG Kal n
NOANCN XPNHATOOIKOVOUIK®WY MEPIOUTIAK®Y OTOIXEIWV, Kal

ii. €dv 01 OUPPATIKEG TAUEIGKEG POEG TOU XPNHUATOOIKOVOMIKOU OTOIXEIOU TOU €VEPYNTIKOU OUVIOTAVTAl AMOKAEIOTIKA O€
anonAnpwpn Ke@alaiou kal TOKwV €ni Tou aveEdpAnTou unoAoinou (“SPPI” kpITrpIo).

H katnyopia enipeéTpnong oTo AnooBECUEVO KOOTOG NeEPIAAUBAVEI Un Napaywya XpnHATOOIKOVOMIKA OTOIXEId TOU EVEPYNTIKOU
onwg davela Kal anaiThosIg Ne oTaBepEG 1 NPokaBopIoUEVEG NANPWHEG nou dev dianpayuaTtelovTal o€ Kanola evepyd ayopd.
MeTa TNV apxikn avayvopion, €NIHETPWVTAl OTO ANooBeopevo kOOTOG BAcel TnG HEBODOU TOU MPAyHaTikoU €miTokiou. =TIG
NEPINTWOEIG KATA TIG OMOIEG O AVTIKTUMOG and TnV NposEOPANCN €ival aonuavTog, N NPosEOPANCN napaleineral.

MNa Ta XpnUATOOIKOVOMIKA OTOIXEia Tou €vepynTIkOU MOU EMIMETPWVTAlI OTnV €UAoyn a&ia HEOWw TwV AOINWV CUVOAIK®V
€00dwV, ol NeTaBoAEG oTnv gUAoyn afia avayvwpilovTal oTa Aoind GUVOAIKA €100dnuaTa ThG Kataoraong SuvoAlk®v Ecodwv
Kal avaTta§ivopouvTtal otnv Katdoraon ANOTEAEOUATWV KATA TNV Anoavayvwpion TOV XpNHATOOIKOVOUIK®OV HETWV.

MNa Ta XPNMATOOIKOVOMIKA OTOIXEId TOU €vepynTIKOU MOU EMIMETPWVTAlI OTNV €UAoyn afia PEOW TwV aAnOTEAEOHATWV
ENIPETPOVTAl OTNV €UAoyn afia Toug kai ol PeTaBoAég otnv evuhoyn agia avayvwpifovrar oTa kePdn n OTIG INHIEG TNG
Kataoraong AnoteAeopdtwv. H elAoyn aia Twv aToixeinwv npoadiopileTal Y avagopd oc ouvaillayég os pia evepyd ayopa n
HE TN XpNON TEXVIK®V HEBODWY anoTiunong, OTIG NEPINTWOEIG KATA TIG oroieg Oev uPioTaTal evepyog ayopd.

AnNOHEI®MON XPNHATOOIKOVOHIK®OV OTOIXEIWV TOU EVEPYNTIKOU
H Etaipeia avayvwpilel npoPALYEIC aANOMEIWONG Yia aVAUEVOUEVEG MIOTWTIKEG {NMIEC yia OAa Ta XPNUATOOIKOVOMIKA
NEPIOUTIAKA OTOIXEIA, EKTOG €KEIVWV MOU EMIMETPpWVTAI OTnV €UAoyn afia peow Twv anoteAeopdtwv. O 0TdXOG TwV
anaiTioswy anopeinong Tou AMXA 9 sival va avayvwpios! TIG avaPeVOUEVECG MIOTWTIKEG {NUIEC yia To oUVOAo TNnG dIApKeIag
{wNG €VOG XPNMUATOOIKOVOMIKOU WECOU, TOU OMOIOU O MIOTWTIKOG KivOUuvog €xel au&nbei WETA TNV dapxIkn avayvwpion,
ave€apTATwG and To €dv n afloAoynon yiveral ot OUAAOYIKO 1 €EATOMIKEUMEVO €ninedo, XPNOIMOMOIOVTAG OAEC TIC
nAnpogopieg nou PnopoUv va cuAlexBolv, Bdacel TOGO 10TOPIKWV 000 KAl NAPOVTWV OTOIXEIWV, AAAG Kal OTOIXEIWV Mou
apopouV e AOYIKEG HEANOVTIKEG EKTIMNCEIC. A TNV Epapuoyr TG aVWTEPW MNPOCEYYIONG NpaypaTtonoleiTal d1akpion YETAEU:
e TWV XPNHUATOOIKOVOUIK®V OTOIXEIWV TWV OMoiwv 0 MIOTWTIKOG KivOuvog dev €xel emdeIvwOel onuavTika HETA TNV
apxIKn avayvwpion f Ta onoia €Xouv XapnAo MoTwTIKO Kivduvo Katd Tnv nuepounvia avagopag (Eradio 1),
e TWV XPNHATOOIKOVOUIK®V OTOIXEIMV TWV OMOoiwV 0 MIOTWTIKOG KivOUVOG €xel eMOEIVWBEI onUavTika PETA TNV apXIKn
avayvopion Kal Ta onoia dsv £xouv XaunAo MoTwTIKO Kivduvo (ETadio 2), Kkal
e TWV XPNMATOOIKOVOMIK®WV OTOIXEIWV Yyid Ta onoia UMNApXOUV avTIKEIMEVIKEG anodeifelg anopesiwong katd Tnv
nuepopnvia avagopag (1adio 3)
Ma Ta XpnHAaTooIKOVOUIKA OTOIXEId Mou evTdogovTal oTo =Tadio 1 avayvwpilovTal avapevOUEVEG MIOTWTIKEG {NMIEG Yia TNV
nepiodo Twv enOpevwyv OWOEKA MNVWV, €V YIAd €KEiva Mou e€vracoovTal oTo 3Tadio 2 n 1o 3tadio 3 avayvwpilovral
AVAPEVOUEVEG MIOTWTIKES CNMIEC YIa To gUvoAo Tng didpkeiag {wnG TOU XPNMATOOIKOVOUIKOU OTOIXEIOU Tou evepynTikoU. Ol
AVAPEVOUEVEG MIOTWTIKEG CnMIEG BacilovTal oTn dlapopd PETAEU TwV CUWBATIK®V TAMEIAKWV POMV KAl TWV TAUEIAKWOV POMV
nou n Etaipeia avapével va AaBel. H diapopd npoecEo@Acital XpnoILoONoImVTAG Mia €KTiUNON Tou apyikoUu npayuaTikou
EMITOKIOU TOU XPNHUATOOIKOVOUIKOU OTOIXEIOU TOU evepynTikoU. H Etaipeia s@appodlel Tnv anAonoinuévn npootyyion Tou
MpoTUNou yia Ta OTOIXEId TOU evepynTikoU and oupBACEIG Kal TIG €UMOPIKEG ANAITAOEIG, UNoAoyilovTag TIG aVAUEVOMEVEG
MOTWTIKEG {NMIEG Yia OAN TN didpkeia {wAG TWV WG AVw OTOIXEIWV. STAV NEPINTWON AUTHV, Ol AVAUEVOUEVEG MIOTWTIKES (NMIES
ouvioToUV TIGC QVAMEVOWEVEG EAAEIYEIC OTIC CUMPBATIKEG TAMEIAKEG POEC, AapBavovtag undyn To evdexOuevo aBETnong os
onolodnnote onueio kara Tn Sidpkela IwRG TOU XPNHUATOOIKOVOUIKOU MHETOU. KaTtd TOv UMOAOYIOHO TWV AVAHEVOUEVWV
noTwTIK®OV {nMIOV, N ETaipeia xpnoiponolsi évav nivaka npoBAEWewv €xovtag opadonoinoel T aviTEP® XPNHATOOIKOVOMIKA
péoa pe Baon TNV QUON Kal evnAikioon Twv unoAoinwv kai Aappavovrag unown diaBEéocipa 10TopIkA OTOIXEIa O€ OXEON HE
TOUC OQEINETEG, NPOCAPHOCTHEVA YIa MEAAOVTIKOUG MAPAYOVTEG OE OXEON PE TOUG OPEIAETEG KAl TO OIKOVOUIKO MEPIBAAAOV.
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Aev undapxel enidpacn and Tnv e@appoyn Tou MpoTunou, KaBWGS oI anaiTACEIG and NeAATEG €ival HIKPEG o€ aia kal g YeyaAo
BaBud npomAnpwvovTal npiv TN Napoxn TNG UMnnpeciag. nUelwveTdl nwg n ETaipeia oTnv 10TOpIKA Mopeia TnG Exel
KaTaypawel PNOEVIKEG ENIOPANEIEC, EVM® EICTIPATTEI ANO Toug NEAdTEG TNG €vTOG TOU XpovikoU d1acTANATOG TNG MICTWTIKAG
NOAITIKNG Nou €xel BETel.

XPNHATOOIKOVOHIKEG UNOXPEMOCEIG

Ta&ivopunon Kai eENIPETPNON XPNHATOOIKOVOHIK®DV UNMOXPEDOTEMV

KaBwg ol AoYIOTIKEG analTAOEIG YId TIG XPNHATOOIKOVOUIKEG UNOXPEWOEIG NAPEPEIVAV O HEYAAO BaBuo Opoleg o oUyKpIon HE
To AAI 39, o1 AoyIoTIKEG NOAITIKEG TNG ETalpeiag ava@opika He TIG XPNHATOOIKOVOUIKEG UNMOXPEWTEIG DEV ENNPEACTNKAV ano
TNV uloB£Tnaon Tou AMXA 9.

OI XpNUATOOIKOVOUIKEG UMOXPEWOEIC NEPIANAUBAVOUV TIC CUMBATIKEG UNOXPEWOEIC MOU avaAaupavovTai yia:

" Napadoon PETPNT®V 1 GAAOU XPNHUATOOIKOVOUIKOU OTOIXEIOU TOU EVEPYNTIKOU O AAAN €niXEipnon
" AvTaAAayn XpnHUATOOIKOVOUIKWV HECWY WE AAAN €niXeipnon, HE 6poug MBavda dUCEVEIG,
" Mia ogUpBaon n onoia Ba diakavovioTei 1 evOEXeETAl va OIAKAVOVIOTEI HE CUMHETOXIKO TITAO TNG €niXEipnong Kai givai:

(a) £va pn napdywyo yia To onoio N €nIXEipnon €ival UNOXPEWHEVN N EVOEXETAI Va unoXpswbei va napadwaosl peraBAnTod
aplBuod 1BiwV CUPKETOXIK®V TITAWV TNG emixeipnong i (B) €va napaywyo To onoio Ba diakavovioTel Je kaBe aAAo Tpono
€KTOG anod Tnv avtaAlayn evoc kaBoplopévou XpnuaTtikoU nocolU f AAANG XPNHATOOIKOVOMIKNAG anaitnong MeE €va
KaBopIoPEVO apIBUO CUUHETOXIKWV TITAWV TNG ENIXEIPNONG.
OI XpNHUATOOIKOVOUIKEG UMOXPEWOEIC TNG £Tdlpeiag nepiAauBavovTal oTic BpaxunpoBsopuss unoxpewoelc TnG Kartaortaong
OIKOVOUIKAG ©€0NnG aTo KOVOUAI «MpounBeUTEG Kal AOINEG UNOXPEWOTEIG» Kal «A\OINEG BPaxUNpOBECHEG UNOXPEWTEIG».

3.7 Tageiaka dia@écipa kai Ic0duvapa

Ta diaBéoipa kai i1coduvapa diabeoipwv nepIAauBdavouv Ta PETPNTA OTNV TpAnela kai 0To TApeio, KABWG eniong kai Tig
BpaxunpoBeopeg enevdUOEIC UWNANG PEUCTOTNTAG ONWG TA NPOIOVTA TNG Aayopdag XPNHaTog Kal ol TpanellkéG KaTaBEosIg e
nuepounvia ANENG o€ Tpeig Pnveg n AlyoTepo. Ta npoidvTa Tng ayopdg XPrHaTog €ival XpnuATOOIKOVOUIKA MEPIOUTIaKd
OTOIXEId NOU anoTIy®vTal aTnv eVAoyn a&ia YEow TNG KATAOTAONG ANOTEAECUATWV.

3.8 MeTOoX1KO KEPAAaio

To pETOXIKO KEPAAQIO NpoadiopifeTal CUNP®VA PE TNV OVOHACTIKN a&ia Twv PHETOXWV Mou €XOUV £kdoBei. H augnon peToXIKOU
KepaAaiou peE kaTaBoAn HeTpnNTOV nepiAapBavel kGBe diaopd unép To APTIO KATA TNV apxikr £kdoon TOUu WETOXIKOU
kepaiaiou. Ta dueoa €£0da augnong HETOXIKOU KEPAAAIOU OXETIKA HE TNV €kDOON VEWV HETOXWV AMEIKOVICOVTAl apalpeTIKa
Twv Idinv Kepalaiwv, kaBapd anod ¢popoug.

3.9 TakTik0 ANOOEUATIKO

SUNQWva Pe To EAANVIKO €Talpikd dikalo ol €TAIPEIEC UNOXPEOUVTAl va NAPAKPATouv To 5% Twv KaBapwv €Tnoiwv WPETA
POPWV KEPSWV TOUC YIa TO OXNUATIOUO TAKTIKOU anoBeuaTtikoU, £wg OTOU TO UMOAOINO TOU TAKTIKOU anoBepaTtikoU 1gouTal i
®Baocel TouAdxioTov To 1/3 Tou peToxIkoU kepaldiou. To anoBeuaTtiko auto dev eival diabgoipo yia diavoun aAAd pnopei va
Xpnoigonoindei yia cupwn@Iouo InUiwv.

3.10 dopoloyia €1003paTog & avaBaAAOHEVOG POPOG

O @Opo¢ €100dANATOG NMOU eP@avileTal oTnV KATAOTACN TWV AMNOTEAECPATWV, €ival TO ABPOICHA TOU TPEXOVTOC Kal TOu
avaBaAAopevou @Opou €100dNNATOG MOU OUVOEETAl WE OUVAAAAYEG KAl yeyovOTa MOU avayvwpioTnkav ortnv katdoraon
AnoOTEAECHATWV.

O Tpexwv (NANPWTEOG) POPOG €100dNHATOG BacileTal oTa GOpoAoynTea anoTeAéopaTa TnG Xpnong. Ta gopoAoyntea kePdN
OMWG KNopei va dlapEPouv anod Ta anoTeAEouaTa nou eugavifovral oTnv KatdoTaon anoTEAECUATWV | OTAV KATAOTACN TWV
OUVOAIKQOV €000wV, KaBwg dev nepiAapBdavouv apopoAdynta £€0o0da f pn ekmnTopeva popoloyikd €€oda, evw eniong Oev
nepiAauyBavouv €coda n €€0da nou eival PopoAoynTea f eKNINTOPEVA OE ENOUEVEG XPHOEIC.

O TpEXWV POpoG el00dnpaTog Tou Opidou kal TnG ETaipeiag, unoAoyideTal pe Baon Tov 10XU0OVTA POPOAOYIKO CUVTEAEOTN KATA
TO TEAOG TNG NEPIODOU avaPopag, eni TWV POPOAOYNTEWV KEPIWV.

H avaBaAlopevn @opoloyia Aoyiletal €ite oav pia anaitnon (yia @bpoug nou avapéverar va eionpaxbolv n va
oupwn@IoTOUV WEAAOVTIKA HE (POPOAOYIKEC UMOXPEWCEIC), 1 oav unoXpewon (yia gOpouc nou avapéveral va nAnpwdolv
HEANOVTIKA), yia OAeG TIG Mpoowpiveég (and qopoloyikr dnown) dlaQopeg avdapeoa oTa AoyioTika undAoina kai orn
(POPOAOYIKH BAON TWV EVEPYNTIKOV OTOIXEIWV KAl TWV UNOXPEWTEWY, HE TN XPHon TNG HeEBOdOU TNG uNoXPEWONG.
AvaBaAAOUEVEG POPOAOYIKEG UMOXPEWOEIG AoyilovTal yia OAEG TIG (POPOAOYNTEEG MPOOWPIVEG (and (OPOAOYIKN dnown)
d1apopEG, v avaBaAAOPEVEG POPOAOYIKEG analTAOeIC AoyilovTal yia OAEC TIG EKMECTEEC POPOAOYIKA d1aPopEG, aTo Badbud
nou avapévovTal popoAoynTea kKEPDN anod Ta onoia auTeg ol diapopEG Ba unopoloav va €KMNECOUV.

H avaBaAAopevn @opoAoyia unoAoyileTal pe BACN TOUG OUVTEAECTEC POPOU €100OANATOC MOU avapéveral oTI 8a undpyxouv
Katd TO XpOVO nou ol avaBaAAOUEVEG (POPOAOYIKEG UMOXPewoelg Ba TakTornoinBoUv 1 ol avaBaAAOPeEVEG (POPOAOYIKEG
anaiThoslg 6a psuotonoinfolv n cUPYN@IoTOUV.

O OMIAOG AOYIOTIKOMOIEI TIG (POPOAOYIKEG OUVENEIEG TWV CUVAAAAYWDV Kdl AAAWV YEYOVOTWV Kal KATA €MEKTACN TO MOCGO TNG
avaBaAAopevng QopoAoyiag pe Tov idlo TPOMo Mnou AoyioTikonolel Tig idIEG TIG cuvaAAayeg kal dAAa yeyovoTa. ‘Etol, yia
ouvaAAayEég kal aAAa yeyovoTa nou avayvwpilovTal oTo KEPJOG f aTn InuIA, onoleodnNOTE OXETIKEG (POPOAOYIKEG ENINTWOEIG
avayvwpilovtal eniong oto képdog n oTn {nuia. MNa ouvaAiayeg kal AGAAa yeyovoTa nou avayvwpilovral €KTOC TwV
anoteAeopaTwyv (gite oTa Aoind ouvoAikd €0oda €iTe ansuBeiag ota idia Kepahaia), OmnoleddnNoOTE OXETIKEG (POPOAOYIKEG
EMNINTOOEIC avayvwpilovTal €niong €KTOC TWV anoTEAEOPATwV (€iTe oTa Aoind OUVOAIKG £€ooda cite ansuBeiag orta idia
KepaAaia, avTioToixa).

O1 (POPOAOYIKEG anaITAOEIC KAl UNOXPEWOEIC cupwn®ifovTal 0Tav agopolv pia npoowpivh (and gpopoloyikh anown) diapopa
nou NPoKUNTEI ANO ANaITroEIG KAl UNOYXPEWTEIG TNG id1ag UONG.

3.11 TMapoxég oTo NPOCWNIKO

> BpaxunpéBsopsc napoxec: O BpaxunpdBeopsec napoXeC npog Toug epyalopevoug (skTdOG and napoxeg AAENG TG
€PYACIAKNG OXEONC) O XPpNHa Kai oc €idog avayvwpilovral wg €€0do oTav kabioTavtal dedoUAEUPEVEG. TUXOV aveEOPANTO
noood KATAXWPEITal WG UNOXPEWON, EV® OE NEPINTWON MOU TO NOCO, Nou ndn kataBARBnke unepPaivel To NOCO TwV NAPOX®V,
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0 'OpIAoG avayvwpilel To unepBAailAov Nocd WG OTOIXEI0 TOU evepynTIKOU Tou (nponAnpwBev €€0d0) POVO KATA TNV £KTAon
nou n nponAnpwur Ba odnynaoel o Peiwon HEAAOVTIK®V NANPWH®V 1| O ENIOTPOYN.

> MNapoxég perd Tnv €E0do amd Tnv unnpecid. OI napoxég MeTa Tn Angn Tng anaoxoAnong nepiAauBdvouv eganag
anolnuIwoelg ouvTaglodoTnong, OUVTAEEIC Kal AAAEG NAPOXEG, Mou KATaBaAAovTtal oToug epyalOMEVOUG WETA TNV ANEN Tng
anaoxoAnong wg avraAAayua TnG unnpeciag Touc.

To 3EDOUAEUHEVO KOOTOG TWV MPOYPANNATWY KABOPIONEVWV EI0POPWYV KATAXWPEITAl WG £€£000 aTnV nepiodo, nou apopd. Ta
npoypappata ouvTtagioddTnong, nou uloBeTtoUvtal and Tov ‘OpiAo  xpnuatodoTouvTal &V MEPEl HECW NANPWHOV OF
aoQaAIOTIKEG ETAIPIEG I OE KPATIKA KOIVWVIKA aoPaAioTika 1dpuuara.

NMapoxég HETa TNV £€§080 ano TV UNNpPEcia

To npoypappa kabopiopévwy napoXxwv Tou OpiAou agopd oTn VoK dECHEUON, Nou €Xel avaAdBel yia TNV KaTtaBoAn spanag
anolnuiwong ouvta&iodoTnong cUPPwva Pe 1o N, 2112/1920 kai To N.4093/2012. H BgpeAivon dIKAIOPATOG CUMHPETOXNAG OF
auTa Ta npoypduparta, BacileTal ouvnBwe oTa Xpovia npolnnpeciag Tou unaAAfAou To UWoG Twv anodoxwv Kal Tov Tpono
anopdakpuvong anod Tnv unnpeoia (anoAuon A ouvTagloddtnon). H BeusAiwon dIKAIOPATOC OCUPPETOXNC O aAUuTA Ta
npoypauuara, Baciletal cuvnOwe oTa Xpovia npolnnpeaiag Tou unaAAfAou PEXPI TV ouvTagloddTnaon Tou.

H unoxpéwon, nou avayvwpiletal otnv Katdoraon OIKOVOUIKAG O£oNC yia Ta nNpoypappaTa KabopIioPEVWY NapoxmV anoTeAE
Tnv napoloa a&ia TnG unoxpEwang yia TNV kabopiopévn napoxn Heiov Tnv gUAoyn afia Twv oToIXEiwv Tou evepynTikoU Tou
npoypauupatog (anoBepyaTikd and TIC KATABOAEG OTnV aocQAAIOTIKR €Taipia) KAl TIC HETABOAEG, Mou npokUMATOUV ano
onolodnnote avaloyioTikd kEPJOG N {nuia kalr To KOOTOG Tng npolnnpeciag. H d&éopeuon TnG kKaBopioPEVNG NAPOXNG
unoAoyiletal eTnoiwg and aveEdptnTo avaloyioTh We Tn Xpnon Tng HeBddou Tng npoBeBAnuEvNG MICTWTIKAG Hovadag
unoxpewaong (projected unit credit method). MNa Tnv npogEdpAnon TG xpnong 2019 To eniAeypévo emTOKIo akoAouBei Tnv
Taon Tou iBoxx AA Corporate Overall 10+ EUR indices, To onoio kal Bswpeital cUVENEG Npog TIC apXeS Tou AAM 19, dnAadn
€ival Baoiopévo og ogOAOYa avTioToIXa WC NPOG TO VOUIOKA Kdl TNV eKTIMWHPEVN JIApKEIa O OXEON ME TIG NAPOXEC MPOG TOUG
epyaloPevoug, ONwG Kal evOEdEIYUEVO YIa HaKpoXPOVIEG NPoPBAEYEIG.

'Eva npoypappa CUYKEKPIYEVWY Napoxwv kabopilel pe Baon d1dpopeg NnapaueTpoug, 6nwg N nAikia, Ta £€Tn npounnpeaciag, o
M1000G, OUYKEKPIPEVEG UNOXPEWTEIG YIa KaTaBANTEES napoxEc. O1 NpoBAEWEIC Nou agopouyv Tnv nepiodo nepihapBavovTtal aTto
OXETIKO KOOTOG NpoownikoU oTnv KataoTaon ANoTEAECUATWY Kal cuvioTavtal and 1o TpEXov Kal napeABov kKOOTOG unnpeaiag,
TO OXETIKO XPNMATOOIKOVOUIKO KOGTOC, Ta avaAoyioTika KEPAN A nUIEC Kal TIG Onoleg MBaveg NpdaBeTeg eniBapuvaoelG.

3.12 TnMpoBAéysig
O1 npoBAEyelg avayvwpifovTal oTav:

. Unapxel pia napolaoa VOWIKN 1 TEKUAIPOPEVN OECHUEUCN WG ANOTEAEGHA NAPEABOVTWV YEYOVOTWV
" eival miBavov 6T Ba anaitnBei pia ekpor) NOPWV yia Tov diakavoviguo Tng dEOHEUONG
. TO anNaIToOUPEVO NoCO PMopei va ekTiundei agionioTta

‘Onou undpyouv JIAPOPEG NAPOMOIEG UNOXPEWTEIG, N NIBavoTnTa OTI Ba anaiTnBei ekpor) kKaTd Tnv ekkabdapion npoadiopileTal
ME TNV €EETAON TNC KATNYOPIAC UNOXPEWOEWV CUVOAIKA. MpoBAswn avayvwpileTal akdua Ki av n mbavoTnTa €Kpong OXETIKA
HE OMoIOdNMNOTE OTOIXEIO NOU NEPIAAPPBAVETaAl OTNV idla KATNYOpPia UNOXPEWOEWY UMNOPEi va gival ikpr).

O1 npoBAgéweic unoAoyilovtal otnv napovoa afia Twv €€6dwv Ta onoia, Bacn TNG KAAUTEPNG eKTINNONG TG dloiknong,
anaiTouvTal va KaAUyouv Tnv napoucd Unoxpewaon Katd To TEAOG TG nepiddou avapopdc. To nNpoeEoPANTIKO €NITOKIO MOU
XPNOIJOMOIEITAl yia ToV Npoadiopiouo ThG napoloag agiag avTikaTonTpilel TIC TPEXOUOEG Ayopaieg EKTIMATEIC YIa TV XPOVIKA
a&ia Tou XpruaTog Kal au§naoeig NoU agopouV TN CUYKEKPIKEVN UNOXPEWON.

3.13 Avayvepion 003wV Kal e§03wv
‘Ecoda: Ta £o0oda nepiAapBavouv tTnv svioyn aia nwAnoswv ayabwv, kabapa and ddpo MpooTiBépevng AEiag, EKNTWOEIC
Kal ENIOTPOPEG. H avayvwplion Twv €00dwV YiVveTal WG €ENG:
e Tapoxn unnpeoiwv: Ta €00da and napoxrn unnpsoi®v AoyilovTal TV NePiodo Mou napeEXovTdl ol UNNPECisG, e Baon
TO 0TAdI0 OAOKANPWONG TNG NAPEXOHEVNG UNNPECIag o€ oXEon HE TO CUVOAO TWV NAPEXOHEVWY UMNNPECI®V. TO Nogod
TNG TIMAG NWANONG Nou OXETICETAl JE CUMPWVIa yia unnpecieg nou Ba napaoyebolv LETAYEVEDTEPA, EYYPAPETAl OE
MeTaBaTikd Aoyaplacuo kal avayvwpiletar ota €o0oda TnG neplodou oTnv onoia napéxovral ol unnpecieg. H
avayvmpion Tou €00d0uU NpaypdaTtonolgiTal he Bacn TNV napoxn Tng unnpeoiag (apxn 6edouleupévou £00dou).
e 'Ecoda and Tokoug : Ta £€0oda and TOKOUG avayvwpifovral Xxpnoigonolnvrag Tn JéBodo Tou npaypartikou niTokiou
TO ornoio €ival To ENITOKIO TO OMoio NPOosEoPAEi e akpiBeia HEANOVTIKEC KATABOAEG TOIG METPNTOIC A €I0MPAEEIC yIa TN
didpkela TNG avapevopevng {wng Tou XPNMATOOIKOVOMIKOU WECOU ), OTAV AandaiTEiTal, yla CUVTOHOTEPO diacTnua,
otnv kaBapn AoyioTikA agia Tou XpnUATooIKOVOUIKOU NEPIOUTIaKOU OTOIXEIOU 1) TNC UNOXPEWONG.

'EE0da: Ta €Eoda avayvwpifovral ota anoteAéopata oe dedouleupévn Baon. Ta €€oda anod TOkoug avayvwpifovral o€
dedouAeupevn Baon. O NANPWHEG TWV ASITOUPYIK®OV HICBWNATWY avayvwpilovTdl wg €£0d0 oTa anoTeAéopaTa TnG nepiddou
oe oTabepn Baon kaTtda Tn didpkela TNG Hiobwong.

Ma Tnv avayvopion kai TNV €nigETpNON TWV €00dWV MOU MpokUNTouv and cupBacelg pe neAdteg, To Mpdtuno AMNXA 15
«'Egoda ano SupBaoeic e MeAATeg» KabiepwVvel €va HOVTEAO anoTeAoUpevo and Ta €€Ag névre oTadia:

1. Mpoadiopiopog TNG cUKPBACNG HE TOV NEAATN.

2. MpoadiopICHOC TwV OECPEUCEWVY EKTENEDNG.

3. Mpoadiopiopdg TNG TIMAG OCUVAAAAynG.

4. Katavoun Tng TIWAG ouvaAAayng oTiG deOUeUTEIg EKTEAEONG TNG oUKBaong.

5. Avayvwpion €00dwv 0Tav (N kabwg) ol deoPeUTEIG EKTEAEONG TNG OUPPBACNG EKNANP®VOVTAI.

H Ty ouvaAAayng €ival To Nogo Tou avtaAAdypaTog os pia cupBacn yia 1o onoio n ETaipia avapével va £xel dikaiwpa, wg
avTaAAayua yia Tn PeTaBifaocn unooxopevwy ayabwv f unnpeciowv o€ évav NeAATn, €£QIPOUHEVWV NOOWV NMOU EICNPATTOVTAI
yla Aoyapiacuo TpitTwv (popog npoaTiBéuevng agiag, Aoinoi @opol eni Twv NwARcewyv). Eav To avraAlayua sival petaBAnTo,
TOTE n ETaipia ekTipd 1o Nogd Tou avrtaAAdypartog mou Ba dikaioUTal yia Tn PETABiBaAcn Twv UNOOXOHEVWV ayabwv n
ZKPOYTZ A.E.
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UnNnNpPEcINV KE TN PEBodO TNG avapevopevng aiag i ue TN NEBOSO Tou nio mBavou nocoU. H TiuA TNG ouvaAlayng, ouvndwg,
KATAVEUETAl OTIG ENIPEPOUG OEOHEUOEIG EKTEAEONG HE PBAON TIG OXETIKEG AUTOTEAEIG TIHEG NWANONG KABE unooyOPeEvou OTn
oupBaon, diakpiTol ayaboul 1 unnpeciag. Ta €00da avayvwpilovTtal 6Tav EKNANPWVOVTAl Ol OXETIKEC DEONEUTEIC EKTEAEDNC,
€iTe 0g pia ouyKekpIPévn XpoVvikn oTiyun (ouvnBwg yia unooxEoeig nou apopolv oTn HeTaBifaon ayabwv oe €vav neAdartn)
€iTe pe TNV napodo Tou Xpdvou (OUVNBWG yia UMOOXECEIG Mou agopolv oTn WeTaBiBacn unnpeciov oe €vav nelarn). H
ETaipeia avayvwpilel yia oupBaTikn unoxpEwaon yid Nood nou AapBavel ano Toug neAdTes (nponAnpwieg) Ta onoia agopolv
oe deopeloelg eKTEAEONG Nou dev €xouv eknNAnpwBei, kKaBwg eniong kal 6Tav diatnpei dikaiwua €ni evog TIMAKATOG TO onoio
eival avenipUAakTo (avaBaAAopevo £€00d0) MNpIv TNV €KTEAEON TWV OEOUEVUCEWV EKTEAEONG TNG cUWBAONC Kal Tn PETAPOPA
TV ayabwv | Twv unnpeci®v. H ocupBaTikn unoXpEéwaon anoavayvwpileral 0Tav eKTEAECTOUV o1 SECHEVUCEIG EKTEAEONG KAl TO
€0000 avayvwpioBei otnv Kataoraon AnoteAeopdtwv. H ETaipeia avayvwpilel pia anaitnon and neAdrtn oTav undapxel &va
aveu npolnoBecewy dikaiwpa va AdBel To TiNKa yia TIG eKTEAeOPEVEG DeTUEVOEIG EKTEAEGNG TNG CUKBACNG NPOG TOV MEAATN.
AvTioToixa, n ETtaipsia avayvwpilel €va oTolxeio Tou evepynTikoU and CUMBACEIG OTAV €XEl IKAVOMOINOEl TIC OEOUEUTEIG
€KTEAEONG, MPIV 0 MEAATNG NANPWOEl N NPIV KATACTEI anaimnTh n NANPwWn, yia napadsiyya otav Ta ayabd r ol unnpeaieg
peraBiBalovral otov neAdTn npiv ano To dikaiwpa Tng ETaipeiag yia Tnv €kdoaon TigoAoyiou.

3.14 Aiavoun HEPICHATOV
H diavoun HEPIOPATWV OTOUG METOXOUC TNG £Talpiag avayvwpileTal w¢ UNOXPEWON OTIC OIKOVOMIKEC KATAOTACEIS TNV
nuepopnvia katd Tnv onoia n diavoun gykpiveral and Tnv Mevikr SUVEAEUON TWV PETOXWV.

3.15 MioOwosIg

Tov Iavoudpio Tou 2016 To IASB €E€0w0oe To VEDO AoyIOTIKO npdTUNO AMXA 16 «MIcBwaoeIG», To onoio avTikabiota To AAM 17
«MI0BWOoEIC» Kal TIC OXETIKEG diepunveieg. To AMXA 16 sigayel TIG APXEC yia TNV avayvopion, €NIYETpNon, napouaciacn Kal
yvwoTonoinon Twv HICBwoewv Kal yia Ta dUo péEpn evog oupBoAaiou, dnA. Tov neAATn / pICBWTR Kal Tov npopnBeuTtn /
eKMIOBWTH. EQapuoleTal oTIC €TAOIEG AOYIOTIKEG NEPIOdOUG nou EgkivoUv TNV ) HETA TNV 1n Iavouapiou 2019.

Avagopika Pe Tov pioBwTr, To AMXA 16 katapyei TNV Ta§ivounon Twv HIOCBMOEWV WG AEITOUPYIKEG I XpNHATODOTIKEG, ONWG
anairouvTav anod To AAM 17 kal avt’ autoU eioayel €va gviaio AoyIoTIKO POVTEAO yia Tov HIoBwTn. E@apuolovrac auto To
HOVTEAO, O MIOBWTNG ANAITEITAI VA avayvwpioel: a) OTOIXEId TOU EVEPYNTIKOU KAl UMOXPEWCEIG YIA OAEG TIG MIOCOWOEIG, HE
didpkela peyaluTepn TwV OWOEKA WNVWV, €KTOG €4V TO UMOKEIYEVO Meplouaiakd aToixeio €ival xapunAng afiag, kai B)
anooBéocelg and PICBWHEVA OTOIXEId TOU €vePYNTIKOU EEXWPIOTA OTNV KATAOTACN AMNOTEAEOUATWV aAMNO TOUG TOKOUG Yid
UNoXPEWOEIG and PIoBWoEIG.

Avagopika Pe Tov ekpioBwTr, To ANXA 16 ouciaoTikd diaTnpei Toug AoyioTIkoUG XEIPIGHOUG nou npoBAEnovTav oto AAM 17.
Enopévwg, o ekpIoBwTNG ouveyxilel va Tagivouei TIG MICBWOEIC TOU WG AEITOUPYIKEG 1 XPNUATOJOTIKEG KAl va AOYICTIKOMOIE
auToU¢ Toug U0 TUMOUG MICBWOEWY S1aPOpPETIKA.

To véo AoyioTikO MpdTUNO €nNnPEAcs TO AOYIOTIKO XEIPIOPO TwV ASITOUPYIKWOV HICO®Ooswv Tou OpiAou kal TnG ETaipsiac wg
H1o0wTn. O 'OINog epapuooe To AMXA 16 ano Tnv 1/1/2019, epappolovTag Tnv anionoinuévn peBodo petaBaong (modified
retrospective approach), xwpic enavadiatinwaon TwV GUYKPITIK®V NOOWV Yia Ta nNponyoupsva £n.

Me Bdaon To nponyoUpevo npotuno (AAM 17) n Etaipeia (wg HIOOWTNG), TA&IVOPOUOE TIC MIOOWOEIG TNG WG AEITOUPYIKEG,
kabwg nAnpoloav Ta oXeTIKA KpITApIa Tou AAMN 17. MeTa Tnv npwTtn e@apuoyn Tou AMXA 16 Tnv 1/1/2019:

O 'Opilog avayvwplioe dIKAIWPATA XPNONG OTOIXEIWV TOU €vePYNTIKOU KAl UMOXPEWOEIG HICBWOEWY Yid TIG HICOWOEIG Nou
NPONYOUHEVWG TAEIVOPOUVTAV WG AEITOUPYIKEG, EKTOC TWV £€alpéoewv Tou MpoTunou, avagopika Pe Ta cuuBOAala piocbwaong
ME evanopévouaa JIApKeIa HIKPOTEPN TWV dWOEKA UNVWV KATA TNV NHEPOUNVIa apxIkng epapuoyng Tou MpoTtunou. O ‘OpIAoG
epappooe TNV anhonoinuévn pEBodo peTdPacng, BAoel TNG onoiag avayvwpios: d) UMOXPEWOEIG MICOWOEWY, Ol OMOoieg
eMIMETPAONKAV WG N napouca a&ia PEOW TNG MPOEEOPANONG TWV HEAAOVTIK®OV MICOWMATWV ME TO dIaPopikd EMITOKIO
daveiopol (incremental borrowing rate), nou ioxue kata Tnv nuepounvia apxikng epapuoyng Tou MMpoTunou, kai B)
dIKalwPaTa XPnong OToIXEiwv Tou €vepynTikoU, Ta onoia avayvwpioTnkav o€ nogd nou IooUTal HPE TIG AVTIOTOIXEG
Unoxpewoei¢ PicBwong. MNa TG MICBWOEIC OTIG onoisg npoBA&énovTal dikaiwpara Tou OpiAou yia enéktacn Tng MioBwong n
AUong Tng Micbwong, npaypatonoinbnke ekTipnon Tng Aloiknong yia To av undpxel BeBaiotnta o1 Ta dikaiwuata 6a
€€aoknBouv ) OxI e BAON TNV NPOYEVESTEPN EWMEIPIA KAl TO EMIXEIPNKATIKO NAdvo.

H enidpaon (al&non / (ueiwon)) and Tnv s@appoyn Tou AMXA 16 Tnv 1/1/2019 yia Tov 'OpiAo kai TAv ETaipia ATav n €EAG:

MNooa o€ €

Evowuara ndyia nepiougdiakd oroixeia

Alkaiopara Xpaong Ktipiov 850.203
AlKaiwpa Xpnong HETAPOPIK®V HECWV 231.214
ZuvoAo 1.081.417
ZUvoAo MNePIOUCIaK®V ZTOIXEIWV 1.081.417
YNOXPEWOEIC anod HICOWOEIC HAKPONPOBETHEG 727.600
YNoXpe®oeIG and HITOMOEIC BPaxunpOBETHEG 353.817
Z0voAo ISiov KepaAaiov kal YNOXPEDOEOV 1.081.417

O 'Ouihog kal n Etaipeia dev €ixe enidpaon oTa idia kepaAaia anod Tnv apxikn epapuoyr Tou AMNXA 16.

MeTd TNV apyxikn avayvwpion, o ‘OpIAog ENIPETPA Ta JIKAI®HATA XPRONG OTOIXEIWV TOU EVEPYNTIKOU KAl TA AMOOREVEl PE
oTaBepd pubuo kab’ OAn Tn didpKela TNG MioBwaong. AvTioTolxa, ENIPETPA TIC UNOXPEWOEIG MICBWOEWV Kal TIG QUEOUEIMVEI, HE
Bdon Tnv avayvwpion TWV OXETIKOV TOKWV Kdl TWV NANPWHOV HICBWUATWV.

Kataoraon OIKOVOMIKNG O€ong

STa evowpara ndyla nepIouciakd oToixeia cupnepiAauBavovTal Ta NapakdaTtw SIKAIOPATa Xprnong OTOIXEIWV TOU EVEPYNTIKOU
yia Tov ‘Opiho kai Tnv Etaipia Bacel Tou AMNXA 16:
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MNooa o€ € KTIprI Kai
EYKATACTACEIG

YnoAoino £évaping nepiodou npiv TV EQAPHOYN TOU

ANXA 16

Enidpacon ano Tnv epappoyn Tou AMNXA 16 850.203
YnoAoino évaping nepiodou HETA ThV EQAPHOYI TOU 850.203
ANXA 16 .
AnooBEaoelg (261.601)
YnoAoino AREnG nepiodou 588.602

Karaotaon ANOTEAECHATOV
- Ta napakdTw Nood avayvwpioTnkav oTnv KataoTaon anoTeAopaTwy Tou OpiAou kal Tng ETaipiag:
01/01-31/12/2019

AnooBEoelg anod dIkal®PaTa Xpnong NePIOUCIAK®Y OTOIXEIWV 316.679
ToOko! and UNOXPEWOEIG MITBWOEWV 38.823
'EE0da evoikinv ano BpaxunpoBbsopua cupBoOAala Kal NEPIOUCIAka oTolxeia

xaunAng agiag (333.842)
ZuvoAika Nnood nou avayvmpioTikav ornv Kardortaon AnoTeAeoparmv 21.660

4. ANAAYZEIZ KONAYAIQN KAI AAAEZ MTAHPO®OPIEZ

4.1 EVO®MATEG AKIVNTOMNOINOCEIG

O1 evowUATEG aKIvNTOMOINCEIG anoTIUNONKAV OTO apXIkd KOOTOG KTAONG TOUG HEIOV TIG OUOCWPEUHEVEG
anooBECEIC TWV Nayiwv npoodiopioTnkav Pe BAcn TNV npaypartikn w@eAiun {wn Touc.

O1 evomuaTeg akivnTonolnoelg Tou OpiAou avalluovTal wg €ENG:

. KTipia kai MeTagopika 'E"'"Au. Kai
Mooa o€ € 5 5 Aoinog
EYKATACTAOCEIG Méca .
g§onAiopog
NoyioTikn Agia Tnv 1/1/2018 0 0
JUOCWPEUPEVEG ANOORETEIG 0 0 0
KaO@apn AoyioTikn A§iatnv 1/1/2018 (1] 0 0
MpooBrkeg 81.017 0 240.048
MpooBrkec and andokTnon BuyaTpikKwV 163.170 0 1.149.693
MNwAnoeig /anocUpaoeiq 0 0 (10.757)
AnooBEoelg NepIodou (25.259) 0 (229.159)
AnooBEoeIg NWANBEVTWY /anocupBévTwv 0 0 8.598
guocwpsguévsq anooBEcelc and andkTnon (77.249) 0 (522.353)
uyaTpIKV
NoyioTikn A&ia Tnv 31/12/2018 244.187 0 1.378.984
ZUOOWPEUNEVEG ANOORETEIG (102.508) 0 (742.913)
KaBapn AoyioTikn ASia Tnv 31/12/2018 141.679 0 636.071
NoyioTikn A&ia Tnv 1/1/2019 244.187 0 1.378.985
SUOOWPEUNEVEG ANOORECEIG (102.508) 0 (742.913)
KaO@apn AoyioTiki AfiaTtnv 1/1/2019 141.679 0 636.072
Mpoodnkeg 2.190 0 369.853
MNwARosic /anocUpoeIg 0 0 (8.615)
IFRS 16 850.203 231.214 0
AnooBEoeIC NePIOdOU (306.015) (55.078) (377.117)
AnooBETEIG NWANBEVTWV /anocupBevTwV 0 0 8.615
AoyioTikR Afia Tnv 31/12/2019 1.096.580 231.214 1.740.223
JUOOWPEUPEVEG ANOORETEIG (408.523) (55.078) (1.111.416)
KaO@apn AoyioTiki Aia Tnv 31/12/2019 688.057 176.136 628.807
O1 evowuaTeg akivnTonolnoelg TnG ETaipiag avaAuovTal wg €ENG:
Kripia ka METU(POPIKC'I ‘EminAa kai
NMooda o€ € N Méoa Aoinog
EYKATACTACEIG .
g&onAiopog
NoyioTikn A&ia Tnv 1/1/2018 0 0 0
ZUOCWPEUPEVEG ANOORETEIG 0 0 0
KaO@apn AoyioTikn Aia tTnv 1/1/2018 (1] 0 (1]
MPOCBAKEC and oUYXWVEUON 244,187 0 1.378.278
AnooBEoeIg NepIOdOU 0 0 (3.522)
MPOoCBAKEC and oUYXWVEUON (102.508) 0 (739.015)
NoyioTikn Agia Tnv 31/12/2018 244.187 0 1.378.278
SUCOWPEUNEVEG ANOOBEDEIG (102.508) 0 (742.536)
KaBapn AoyioTikn ASia Tnv 31/12/2018 141.679 0 635.742
NoyioTikn Agia Tnv 1/1/2019 244.187 0 1.378.278
SUCOWPEUPEVEG ANOTBECEIG (102.508) 0 (742.536)
ZKPOYTZ A.E.

MeTapopika Méoa

231.214
231.214

(55.078)
176.136

anooBeoelg. Ol

ZuvoAo

0
0

0
321.065
1.312.863
(10.757)
(254.418)
8.598

(599.601)

1.623.172
(845.421)
777.750

1.623.172
(845.421)
777.750
372.043
(8.615)
1.081.417
(738.210)
8.615
3.068.017
(1.575.017)
1.492.999

Z0voAo

0
0

0
1.622.465
(3.522)
(841.523)
1.622.465
(845.044)

777.421

1.622.465
(845.044)
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Kripia kai MeTagopika 'EminAa kai
Mooad o€ € N Mé&oa Aoinog Z0volo
E£YKATACTACEIG .

£EonAIoHOG
KaBapn AoyioTiki ASia Tnv 1/1/2019 141.679 0 635.742 777.421
MPOCOAKEC 2.190 0 369.853 372.043
MwAnoeIg /anogupoeiq 0 0 (8.615) (8.615)
IFRS 16 850.203 231.214 0 1.081.417
AnooBEoelg NepIOdOU (306.015) (55.078) (376.977) (738.070)
ANooBECEIC NWANBEVTWY /anocupBEVTWY 0 0 8.615 8.615
NoyioTikn Agia Tnv 31/12/2019 1.096.580 231.214 1.739.516 3.067.310
SUOOWPEUPEVEG ANOOBECEIG (408.523) (55.078) (1.110.898) (1.574.499)
Ka®apn AoyioTiki AEia Tnv 31/12/2019 688.057 176.136 628.617 1.492.811

Aev upioTavTal nepilopiouoi oTnv 1I81okTNaia ) perapiBacn n aAAeg eniBapUvoelg eni TWV NAyiwv OTOIXEIWV TOU EVEPYNTIKOU
Tou Opilou. O 'OpiINog dev €xel OUMBATIKEG OeOPEUTEIC YIa TNV AMOKTNON EVOMMATWV OTOIXEIWV TOU e£vepynTikoU. >Ta
avoTépw ndyla nepiAapfavovral kal JIKaI®PATa XPnong nayiwv nou €xXouv avayvwpioTel and oupBdacelg PIOBWOEwY,
oUp@wVva e TIG analThoelg Tou AMNXA 16 (avagépovTal otn onueiwon 3.15)

Eni Twv eVvOWUATWV Nayiwv npayuaTonolsiTal EAeyXog anopsiwong, 0Tav Ta YEyovoTa Kdl ol ouvenkeg unodeikvUouv OTI N
avanoofeoTn a&ia Toug pnopei va pnv €ival nAéov avaktnoiun. Eav n avanooBeotn agia Twv evowpatwv nayiwv uneppaivel
TNV avaktnoiun a&ia Toug, To eninAéov Noad apopd ot {nuUIG anopsiwong, n onoia avayvwpiletal ansubeiag os sniBapuvaon
TV AanoTeAEOUATWV. EVTOG TNG TpEXOUOAG XPronNG OEV NPOEKUWAV OXETIKEG EVOEIEEIC.

4.2 'Aulda nepioucIaKkd oToIxEia
Ta aula nepiouaiaka atoixsia avaiuovtal we ENG yia Tov ‘OuIAo:

LS ZXE0EIG Aoyiopika

Domain NeAaTéov Npoypappara Znuara ZUvoAa
Mooa o€ € Name
MAoyioTikn A§iaTnv 1/1/2018 0 0 0 (1] (1]
ZUCOWPEUHEVEG ANOOBECEIG 0 0 0 (1] 0
KaO@apn AoyioTikn A§iatnv 1/1/2018 0 0 0 (1] (1]
Mpoodnkeg 0 0 673.128 1.800 674.928
MpooBrkec and andokTnon BuyaTpikKwV 0 0 11.526 3.590 15.116
Enidpacn anod opioTIKOMNoIiNGn KATAWEPIGHOU
KOOTOUG ayopacg BuyaTtpikwv (Purchace Price
Allocatio) 5.181.939 1.250.430 696.515 0 7.128.884
AnooBEoelg Nepiodou 0 0 (1.108) (334) (1.442)
JUGOWPEUHEVEG anoaBeaelg and anokTnon
BuyaTpikwV 0 0 (8.468) (1.402) (9.870)
AoyioTiki ASia Tnv 31/12/2018 5.181.939  1.250.430 1.381.169 5.390 7.818.928
ZUOOWPEUHEVEG ANOOBECEIG 0 0 (9.576) (1.736) (11.312)
KaO@apn AoyioTiki Aia Tnv 31/12/2018 5.181.939 1.250.430 1.371.592 3.654 7.807.616
AoyioTiki ASia Tnv 1/1/2019 5.181.939  1.250.430 1.381.169 5.390 7.818.928
ZUOCWPEUHEVEG ANOOCBECEIG 0 0 (9.576) (1.736) (11.312)
KaO@apn AoyioTikn A§iatnv 1/1/2019 5.181.939 1.250.430 1.371.592 3.654 7.807.616
MpPooORKEC 0 0 1.002.123 0 1.002.123
AnooBEoeIg NepIOdOU 0 (104.203) (254.581) (539) (359.323)
MAoyioTikn A&ia Tnv 31/12/2019 5.181.939 1.250.430 2.383.293 5.390 8.821.051
ZUCCWPEUHEVEG ANOCBECEIG 0 (104.203) (264.157) (2.275) (370.635)
KaBapn AoyioTiki Afia Thv 31/12/2019 5.181.939 1.146.228 2.119.134 3.115 8.450.416
Ta aula nepiouaiakda aToixeia avaluovTtal w¢ €ENG yia Tnv Etaipia:

Aoyiopika

NMooa o€ € Mpoypappara ZAHaTa ZuvoAa
MAoyioTikn A§iatnv 1/1/2018 0 o 0
SUCCWPEUHEVEG ANOOBECEIG 0 (1] 0
KaBapn AoyioTikn A§ia Tnv 1/1/2018 0 o 0
MPOoCBAKEC and CUYXWVEUON 684.565 5.390 689.955
MpooBrkeg and ouyxwveuon (9.529) (1.736) (11.265)
MAoyioTikn ASia Tnv 31/12/2018 684.565 5.390 689.955
ZUCOCWPEUHEVEG ANOOBECEIG (9.529) (1.736) (11.265)
KaO@apn AoyioTiki Aia Tnv 31/12/2018 675.036 3.654 678.690
MAoyioTikn AiatTnv 1/1/2019 684.565 5.390 689.955
ZUCOWPEUHEVEG ANOOBECEIG (9.529) (1.736) (11.265)
KaO@apn AoyioTiki ASiatnv 1/1/2019 675.036 3.654 678.690
Mpoodnkeg 1.002.123 1.002.123
AnooBEoelg nepiodou (115.260) (539) (115.799)
MAoyioTikn Aia Tnv 31/12/2019 1.686.688 5.390 1.692.078
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Aoyiopika
MNooa o€ € Mpoypappara Znparta 20voAa
SUCOWPEUHEVEG ANOOBECEIG (124.789) (2.275) (127.064)
Ka®apn AoyioTikn ASia Tnv 31/12/2019 1.561.898 3.115 1.565.013

To 2018 avayvwpiornkav otov 'OgIA0 GUAAG NEPIOUCIAKA OTOIXEIG MOU MPOEKUWAV anod TNV KATavour TG unepa&iag nou
dnuioupynénke and Tnv e€ayopd Tou Opilou ZkpouTl. Ta ev AOyw nood BacioTnkav oe €kBeon anoTiunong Twv €v AOYw
NEPIOUTIAK®Y OTOIXEIWV MOU OUVTAXONKe anod ave€apTnTn OUMBOUAEUTIKR eTaipia. Kata tnv 31/12/2019 Jdievepyndnke
€\eyxo¢ anopeiwong TN a&iag Tou auAou cUNP®VA HE TIC analThoelg Tou AAT 36, npokelyévou va dianioTwOei av ugioTaTal
avaykn avayvopiong {nui®v anopesinong €ni TnG a&iag Tou alAou Mou €xEl AvayvwpIOTEl OTIG EVOMOINUEVEG OIKOVOMIKEG
KaTaoTdaoelg. Ano Tov dievepynBEVTa eAeyxo Sev NPOEKUWE anopeinwon eni Tng a&iag Tou.

To avakTroigo nogd TWV avwTEpw Hovadwyv dnuioupyiag TAPEIGKWV powv NpocodiopioTnke YE Baocn Tn HEBodo Tng afiag
xprong. H a&ia xpriong unoAoyioTnke XpNoILONoIOVTAg NPOBAEWEIG TAPEIAK®Y pOWV Nou BacioTnkav oTa eyKekpipeva anod n
dloiknon TETPAETN eniXelpnuaTika oxedia. H avakthoiun aia kabopiletal cUPPWVA PE TOV UNOAOYIONO TNG a&iag Aoyw XpAong
(value in use). O npoadiopICHOG NPOKUNTEI HECW TNG NApouoag a&iag TWV EKTINOHEVWV HEAAOVTIKOV TAUEIAKOV POWV, ONwG
avapéveral va napaxbolv (HEB0DOG TwV NPOEEOPANUEVWV TAUEIGK®V powV). H ouykekpipyévn peBodoAoyia npoodiopicuou
TnG a&iag xpnong ennpedaleral (é€xel euaigbnaia) anod Bacikeég napadoxeg, ONWG auTEG UIoBETAONKAvV ano Tn Aloiknon yia Tov
npocdIopIoHO TWV HEAAOVTIKWV TAPEIQKWOV POMV.
O1 Baagikég napadoxEG nNou xpnaoigonolindnkav yia Tov unoAoyiopo Tng a&iag xprnong sivai:

= [pogEo@AnTikO €niTokio 11,5%

= Royalty Rate 8,4%

= Growth in perpetuity 3,0%

Oa npénel va onueiwbei 0TI oI NapadoxeC nou Xpnolgonoinénkav kata Tn PEAETN anopsiwong, svdexeTal va PetaBAnBolv
nNeEPAITEPW HEANOVTIKA.

4.3 EnevdUOoEIG O BUYATPIKEG ENIXEIPNOEIG
O1 enevdUOEIC O BUYATPIKEG EMIXEIPNOEIC avaAlovTal WG €ENAC OTIC ETAIPIKEC OIKOVOUIKEG KATAOTATEIC:

NMooda o€ € 31/12/2019 31/12/2018
YnoAoino avoiyparog 25.000 (1]
MPOoCBAKEC and oUYXWVEUON 0 25.000
AUEnon/(peiwon) NnoocooToU o€ UPIOTAPEVEG ENEVOUTEIG 45.000 0
MNwARCEIC BUYaTpIKOV (10.000) 0
YnoAoino kAgigiparog 60.000 25.000

To noco € 10.000 agopoloe Tn AoyioTikn a&ia Tng enévduong Tng ETaipiag otn BuyaTpikn etaipeia ALVE INTERNET VE
REKLAM HIZMETLERI TIC.LTD.STI., pe £€dpa oTtnv ToupkKia, nou NouAndnke evrog Tou 2019.

To nood € 45.000 ava@éperal oTnv avu&non Tou NooooToU CUMKETOXNG anodo 25% (2018) os 100% (2019) ornv craipsia
FORTY TWO MONOMPOZQMH ANQNYMOZ ETAIPEIA YMHPEZIES AIAAYKTIOY, ue €dpa otnv EAAGda.

4.4 EnevOUOEIG OE OUYYEVEIG ENIXEIPNOEIG
O1 enevdUoelg Tou OpiAou kai TnG ETaipeiag 0e OUYYEVEIG ENIYXEIPNOEIG EXOUV WG EENG:

OMIAOZ ETAIPIA
Mooa oe € 31/12/2019 31/12/2018 31/12/2019 31/12/2018
YnoAoino avoiyparog (1] (v} 12.067 0
MpooBnkeg and ouyxwveuon 0 12.067 0 12.067
Kspéoq/.(Zr]ulsq) ano OUYYEVEIG ENIXEIPNOEIG 0 (12.067) 0 0
€vonoloUUeveG Pe TN HEBodO TNG kabapng B€ong
YnoAoino kAgigiparog (1] (v} 12.067 12.067

To nood avagepetal otn AoyloTikn a&ia Tng enevduong Tng eTaipiag otnv JAM JAR A.E., pe €dpa otnv EAAGSa.

4.5 AvaBaAAOHEVEG (POPOAOYIKEG ANAITAOEIG

O1 avaBaAAOpevol QOpol €1003AUATOG MPOKUMATOUV ano TIC NPOoWPIVEC dIaPOopEG METAEU TNG AoyloTIKAG afiag kal Twv
(POPONOYIKWV BACEWV TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWY KAl UNOAOyi{ovTal PE TNV Xpnaoigonoinon Twv
(POPOAOYIKOV OUVTEAEOT®WV MOU avaueveral va loXUouv oOTIGC XPAOEIG, KATAa TIG OMOIEC AVAMEVETAlI vad avaoTrpa@ouv ol
NPOCWPIVEG POPOAOYNTEEG KAl EKNECTEEC SIAPOPEC.

SOpQva Pe TIg d1aTagelg Tou apBpou 23 Tou N. 4579/2018, ano@aciobnke n oTadiakn UYEIWON TOU OUVTEAEDTH POPOAOYNONG
TOV KEPOWV and enixXelpnuaTikn dpacTnpidTNTA TWV VOUIKOV Npoo®nwv Katd 1% e€Tnoing, apxng YEVOMEVNC and To
PopoAoyikd £€roc 2019. Baoel autoU, unoAoyioTnke o avaBaiAopevoc gopog yia Tnv Xprnon 2018.

SUppwva pe To Nopo 4646/2019 nou dnuooielTnke oTIG 12/12/2019, 0 OUVTEAEOTNG POPOAOYIAG €I00JMHATOG VOUIK®V
npoownwyv atnv EAAGda avépxeral o 24% yia Ta €1000AKATA TOU (POPOAOYIKOU £Touc 2019 kal speEnc.

O1 avaBaAAOpEVEG POPOAOYIKEG analTAoeIC Tou OpiAou avaAuovTal ¢ €ENG yia Tn TpEXouoa Kai TNV Nponyoulevn Xpnon:
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AvaBaAAOHEVEG POPOAOYIKEG
anaitTinoeiG/ (UNOXPEMOEIG)

EvVOwPaTEG aKIVNTOMOINCEIG
Enevdlosic og BUyaTpIKEG
ENIYXEIPNOEIG

Aoina KukAopopoUvTa oToIXEia
EVEPYNTIKOU

Znuigg xpnong

AQVEIaKEG UNOXPEMTEIG

Mapoxec npoownikoU Aoyw £E6d0u
ano Tnv unnpeaoia

SUpYN@ICHOG AvaBaAAOHEVOV
DopoAoyIK®OV ANAITIICEMV Kdl
YNoxXpeE®OCEWV

AvaBaAAOHEVEG POPOAOYIKEG
anaiTnoeig/ (UNOXPERDCEIG)

EvVOWPATEG aKIVNTOMOINCEIG
Enevdlosic og BUYaATpPIKEG
ENIYXEIPNOEIG

Aoina KukAopopoUvTa oToIXEia
€VEPYNTIKOU

ZnIgG Xprong

AAVEIGKEG UNOXPEWTEIG

Mapoxeg npoownikoU Aoyw €£0d0ou
ano Tnv unnpeoia

Zupwn@Iopog AvaBaAAopevwv
DopoAoyIK®OV ANAITIICEMV KAl
YNoXpPEDOCEWV

YnoAoino Thv

1/1/2019

388.995

(705)
67.224

62.621

518.135

YnoAoino

™mv
1/1/2018

(Xpéwon)/MioTwon oTa

(Xpéwon)/
MioTwon oTnv

YnoAoino Tnv

anoTeAEopara kaBapR Bon 31/12/2019
(184.223) (184.223)
(388.995) -
705 =
(67.224) -
189.437 189.437
14.203 7.119 83.943
(436.098) 7.119 89.156
MpooOnkn ()ISI‘.)E“’O“)/
3 . . ioTwon o
ano (Xpewon)/MNictwon TRV YnoAoino tnv
anokTnon oTa anoteAécpara Ku92 o 31/12/2018
OuyaTpIK®V 02 pn
£on
= 388.995 388.995
= (705) (705)
- 67.224 67.224
66.456 6.767 (10.602) 62.621
66.456 462.282 (10.602) 518.135

O1 avaBaAAopeveG POPOAOYIKEG anaiThoelg TG ETaipiag avaAlovTal wg €ENG yia Tn TpEXOUOA KAl TNV NPONyoUHEvVN XpRnon:

AvaBaAAOHEVEG POPOAOYIKEG
anaiToeiG/ (UNOXPERDCEIG)

EvVowuaTeg akivnTonolIfoeig
Enevduoelg o€ BuyaTpikEG EMIXEIPROEIG
AoIna KUKAO@OpPoUVTa GToIXEIa
EVEPYNTIKOU

Znuigg xpnong

AQVEIaKEG UMOXPEWOEIG

Mapoxeg npoownikoU Aoyw E6dou and
TNV unnpeoia

SUHYNQPIoHOG AVaBaAAOHEVOV
DopoAoyIK®OV ANAITICEWV KAl
YNoXpE®OCEWV

AvaBaAAOHEVEG POPOAOYIKEG
anaiTnoeig/ (UNOXPERMCEIG)

EvVOwPATEG aKIVNTOMOINCEIG
Enevduoeig og BuyaTpIkEG ENIXEIPROEIG
Aoind KukKAo@opouvTa oToIXEIa
€VEPYNTIKOU

Znuigg xpnong

AAVEIAKEG UNOXPEWOEIG

Mapoxeg npoownikoU Aoyw €E6dou and
TAV unnpeoia

SupYn@Iopog AvaBaAAOpEVOV
DopoAoyIKOV ANAITIICEMV KAl
YNoXpPEWOCEWV

YnoAoino Tnv

4.6 Noinég MakponpoOeopeg ANAITAOEIG
O1 Aoinég pakponpoBeopeg anaiTnoelg Tou Opilou kal Tng ETalpsiag avalUovTal wg €ENG:

ZKPOYTZ A.E.

(Xpéwon)/MNicTwon

(Xpéwon)/

MioTwon oTnv

YnoAoino Tnv

1/1/2019 oTa anoteAéopara kaBaph 8£on 31/12/2019
(183.537) (183.537)
388.995 (388.995)
(705) 705
67.224 (67.224)
188.736 188.736
62.417 14.103 7.096 83.616
517.932 (436.213) 7.096 88.815
. . (Xptwon)/
Yn?rz?llno I'Ipc::lr_lebnkn (Xpéwon)/MNiocTwon n'g_:;’fn YnoAoino Tnv
1/1/2018 ouyx@veuon oTa anoteAéopara kaBap 31/12/2018
0ton
- 388.995 - 388.995
- (1.360) 655 (705)
= 67.224 67.224
- 62.288 267 (138) 62.418
- 449.924 68.146 (138) 517.932
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‘OMIAOZ ETAIPEIA
Mooa o € 31/12/2019 31/12/2018 31/12/2019 31/12/2018
Noouéveg Eyyunoeig 70.839 65.740 70.839 65.740
‘EvToka Advela o€ TpiTOUg 199.000 199.000 199.000 199.000
Z0voAo 269.839 264.740 269.839 264.740

O1 ev Aoyw anaitnoeig BewpolvTal acpaloug gionpagng.

To £vTOoKO JAVEIO OE TPITOUG AVAPEPETAl OE EVTOKO WETATPEWIPO OMOAOYIAKO SAVEIO MOU £XEI XOPNYNOEl N €Taipia Skpoutl AE
oTn ouvdedepévn Jamjar AE, cuvoAikng a&iag € 199.000, didpkeiag 4 €Tn kal eNITOKIo 2% o€ €Tnoia Baon.

4.7 MNeAATeq kal AoINEG EPNOPIKEG ANITIOEIG
O1 NeAdTeG Kal AoINEG EUNOPIKEG anaitroelg Tou OpiAou kal Tng ETaipeiag avaAuovTtal wg €ENG:

‘OMIAOZ ETAIPEIA
Mooa o€ € 31/12/2019 31/12/2018 31/12/2019 31/12/2018
Eunopikég Anaitrioelg and TpiToug 227.149 215.511 227.048 211.592
EniTayég EionpakTéeg 7.459 43.533 7.459 43.533
Z0voAo 234.607 259.045 234.507 255.125

To oUvolo TwV avwTEPW anaitnoewv Bewpeital Nwg eivar BpayxunpdBeoung Angng. H elAoyn afia autwv Twv
BpaxunpOBeouwV XPNUATOOIKOVOUIK®V MEPIOUCIAK®Y OToIXeiwv Oev kabBopiletar ave€aptnta kabwc¢ n AoyioTikn afia
BewpeiTal Nwg npooeyyilel TNV euAoyn agia Toug.

Agv undapxouv anaiThoelg o€ kabuaTépnon (Ta avwTépw noad dev eival oUTe An&INpdBeoua kal oUTE ANOPEIWHEVA).

4.8 MAoInég andiTnOEIg
O1 Aoinég anaitnosic Tou OpiAou kal Tng ETaipsiag avaAuovTtal wg €ENG:

‘OMINOZ ETAIPEIA
Mooa o € 31/12/2019 31/12/2018 31/12/2019 31/12/2018
Anaitioeig ano Anupoaio 2.267 45.724 1.860 245
NoINEG ANAITACEIC ano GuVOEdEUEVa HEPN 156 156 156 156
MpokaTaBoAEg o€ NPoUNBEUTEG 5.438 54.247 5.438 54.247
AGveIo o TpiTOUG 32.376 86.133 32.376 86.133
XpewaTeg d1apopol 5.808 8.655 6.967 6.426
ANaITAOEIG anod NIOTWTIKEG KAPTEG 350.320 94.631 164.440 82.872
ZuvoAo 396.365 289.546 211.238 230.079

Agv unapxouv anaitThoelg o kabuaoTépnon (Ta avwTEpw noad dev eival oUTe An€INpoBeopa kal oUTE anopeiwpPeva).

4.9 Noina KukAo@opiaka Ztoixeia EvepynTikoU
Ta Aoina KukAhogopiakd ZToixeia EvepynTikoU Tou Opilou kai Tng ETaipgiag avaiuovTal wg €&ngG:

‘OMIANOZ ETAIPEIA
NMooa o€ € 31/12/2019 31/12/2018 31/12/2019 31/12/2018
'EE05a eNdPEVWV XPHOEWV 161.990 138.986 161.990 138.470
'Ecoda Xpnoswc €10NpakTéa 448 - 448 -
ZUuvoAa 162.438 138.986 162.438 138.470

4.10 Tapsiaka Aia@oipa kai Icoduvapa
Ta Tapeiaka diabgoipa kai Icoduvapa Tou Opilou kal Tng ETaipeiag avaAlovTal wg €&ng:

‘OMINOZ ETAIPEIA
NMooa o€ € 31/12/2019 31/12/2018 31/12/2019 31/12/2018
AlaB£oipa oTo Tapeio 3.843
AlaBéoipa oTig Tpaneleg o< € 5.065.963 1.075.397 4.878.085 974.952
BpaxunpdBeopeg NpoBeouIakeg TpanelIkEG KATABETEIG 3.200.000 2.400.000 3.200.000 2.400.000
AlaBéoipa oTig Tpaneleg o =N 11.013 24.785 11.013 11.872
ZuvoAo 8.276.976 3.504.026 8.089.098 3.386.824

Ta Tapeiaka diabéoiya avTinpoowneUouv Tpane(ikeg kaTabéoelg diabéaipeg oe npwTn {ATnon. O1 katab&oeig o Tpaneleg
TokidovTal PME KUPAIVOUEVA €NITOKIA nou BacilovTal oTa pnviaia enitokia katabsoswv Tpanslwv. To npaypartikd eniToOKIo TWV
BpaxunpoBeopwv enevdloswy Tnv 31/12/2019 civai 0,4%.

4.11 MeToxikO KepdaAaio kail TakTikO ANOBENATIKO

O1 PETOXEG TNG €TAIpiag €ival OvVOUACTIKEG, Kal €xouv eEo@Andei nAfpwg. H ETaipeia dev kaTtéxel 18ieG HETOXEG. STOV NAPAKATW
nivaka napouaialeral n €EEAMEN Tou MeToxikoU Kegpalaiou kata Ti¢ napouaialodeveg NepIodoUG avapopdac yia Tov ‘OIAo Kal
Tnv Etaipia:

Nocéd oe € Aplepo:iq OVO[.ICI'OTIKI"] A%ia KOI'V(;)V
HETOX®V a&ia HETOX®V
YnoAoino avoiyparogtnv 1/1/2018 24.000 1 24.000
'Ekdoon Newv MeTox®V, AOYW OUYXWVEUONG
-Kolvég 30.000 1 30.000
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Mood oc € Aplepf'm Ovopa'cnlm'] ASia KOI'Vd)V
HETOX®V a§ia HETOX®V
YnoAoino kAgioipatog Tnv 31/12/2018 54.000 1 54.000
YnoAoino avoiyparogtnv 1/1/2019 54.000 1 54.000
YnoAoino kAsioipatog tnv 31/12/2019 54.000 1 54.000

H kivnon Tou TakTikoU ano®suaTikoU €xel w¢ €EAG:

MNooa o€ € OMIAOZ ETAIPEIA
YnoAoino avoiygyarogtnv 1/1/2018 (1} 0
Suyxwveuon N.2190 47.928 47.928
YnoAoino kAsigiparog Tnv 31/12/2018 47.928 47.928
YnoAoino avoiygyarogtnv 1/1/2019 47.928 47.928
MeTa@opd PeTA&U anoB/KWV Kal anoTEAEOUATWY EIG VEOV 649 0
YnoAoino kAsigiparog Tnv 31/12/2019 48.577 47.928

EvTOG TNG Xprong oxnuaTioTnke atov ‘OpiAo TakTiko AnoBeuaTikd and Buyatpikn taipia aiag € 649.

4.12 YNoXpEWOEIG NAPOXDOV NPOCWNIKOU Aoyw £§06000uU and Tnv unnpeoia

Juppwva pe Tnv EAAnvikh e€pyaTikr vopoBeoia, ol gpyaldpevol dikaiouvtal anolnuiwon oTnv nepIiNTwon anoiuong n
ouvTaglodoTnong Toug. To UWog Twv anolnuI®oswy MolkiAel avaAoya Pe Tov pIoBO, Ta £Tn UNNPEciag KAl Tov TpOmno Tng
anoxwpnong (andAuon r ouvta&ioddTnon) Tou epyalopevou. YNAAAnAol, nou napairouvral rj anoAlovTtal aimioAoynuéva dev
dikaloUvTal anolnuiwon. & nepinTwon anoxwpnong Aoyw ouvtagliodotnong kaTtaBaAieral s@ana& anolnuiwon Tou
N.2112/20. O 'OpiAog avayvwpilel wg unoxpewon Tnv napouca afia Tng VOMIKAG d€0UEUONG Yia TNV KATtaBoAn e@danag
anolnuiwong oTo Npoowmnikd nou anoXwpei Adyw ouvta&loddoTnonc.

O 'OpiIhog aveéBeoe 0t aAvayvwpiOPEVOUG aveEAPTNTOUG HEAETNTEG-AVAAOYIOTEG, VA MPAYUATOMOINCOOUV EKTIUNON YiA TIG
UMNOXPEWOEIG TOU MOU anoppeoUV ano TNV UMNOXPEWAON Tou va kaTaBaAel anolnuiwosic Adyw ouvTagloddTnong.

H avdAuon TnG unoxpEwaong auTng EXEl WG €ENG:

'OMIAOZ ETAIPEIA
Noca oe € 31/12/2019 31/12/2018 31/12/2019 31/12/2018
YNOXPEWOEIG NAPOXWV NPOCWIKOY 349.758 250.483 348.401 249.671
AOyw €§000U ano Tnv unnpeaoia
$0voAo 349.758 250.483 348.401 249.671

Ta nood nou avayvwpilovrtal oTnv Kataoraon ANOTEAEOPATWV €ival:

‘OMIANOZ ETAIPEIA
NMooa o€ € 31/12/2019 31/12/2018 31/12/2019 31/12/2018
KooTog TpExouoag anacXoAnong 79.228 31.440 78.822 943
KaBapog Tokog navw otnv 4.258 4.198 4.244 126
UMNoXPEWGN NAPOXWV
ZuvoAikd £€5§08a avayvwpioHEva
otnv Kardortaon 83.486 35.638 83.066 1.069

AnoTeAecHaATOV

Ta nooa nou avayvwpifovTtal ota Aoind SuvoAikd '‘Ecoda Tng KataoTtaong ZuvoAikou EicodrpaTog eivai:

‘OMIANOZ ETAIPEIA
Nooa o€ € 31/12/2019 31/12/2018 31/12/2019 31/12/2018
AvaloyIoTIKO KEPDOG(INKIG) oTnv
UNOXPEWON AOY® 28.447 7.702 28.329 231
XPNHATOOIKOVONIK®V Napadoxwv
AvaoyiaTiko kepdog(Znuia) oty 3.341 (25.706) 7.597 (782)

unoxpEwaon AOYyw guneipiag
ZuvoAika £€00da / (é€50da)
avayvwpiopéva ota Aoinda 31.788 (18.004) 35.926 (551)
ouVvoAIka €00d8a

MeTaBoAeg oTnv napouoa agia Tng unoxpEwaong EXouv wg eENG:

‘OMIANOZ ETAIPEIA
Nooa o€ € 31/12/2019 31/12/2018 31/12/2019 31/12/2018
YNnoxpeEwon kabopICHEVOV 250.483 0 249.671 1]

napox®v Tnv 1n Iavouapiou
YnoxpEwan kabopIopEVwV
napoXwv AOyw CUYXWVEUONG Kal 0 232.849 0 249.153
anokTnong BuyaTpIkwV
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‘OMINOZ ETAIPEIA

NMooa o€ € 31/12/2019 31/12/2018 31/12/2019 31/12/2018
Tpéxov KOGTOG anacXoAnong 79.228 31.440 78.822 943
'EE000 TOKWV 4.258 4,198 4.244 126
I'Iqlpoxég n)\lnpweeiosg EVTOG TOU (20.262) 0 (20.262) 0
TPEXOVTOG £TOUG

AvaoyiaTika (kepdn)/gnuies oTnv 36.051 (18.004) 35.926 (551)
unoxpéwon

Ynoxpewan kaBopiopevwv 349.758 250.483 348.401 249.671

napox®v Tnv 31n Askeyppiou

O1 KUpIeC avaloyIoTIKEG NapadoxEG Nou Xpnaldonoinénkav yia Tov unoAoyiopo TnG npoBAewnc anolnuivwong Tou Npoowmnikou
AOyw €E0d0u and Tnv unnpeaoia sival ol €ENG:

31/12/2019 31/12/2018

MpogEoPANTIKO €MNITOKIO 1,15% 1,70%
MeAAOVTIKEG AUENOEIC HITBWV 2,00% 2,00%
MNMAnBwpiopodg 1,50% 2,00%

H enidpaon Twv PHETABOA®V O ONUAVTIKEG avaAoyIOTIKEG napadoxeg Tnv 31/12/2019 sivar:

‘OMINOZ ETAIPEIA
AvaAoyIOoTIKN MocooTiaia AvaAoyIoTIKR MocooTiaia
Ynoxpéwon MeTaBoAn Ynoxpéwon MeTapoAn
AUENnon enmiTokiou NpoggdpAnong katd 0,5% 299.981 -14% 298.712 -14%
Meiwon eniTokiou Npog€opAnong kata 0,5% 408.652 17% 406.818 17%
AUENnon avapevopevng augnong piobwv katd 0,5% 406.465 16% 404.636 16%
Meiwon avapevopevng al&nong piobwv katd 0,5% 300.140 -14% 298.870 -14%

H avdAuon euaiobnoiag npayuaTtonoin®nke aAlAalovrag pia NApaueTpo KABe @opd Xwpic va aAAdlouv ol unoloinec. H
npayuarikn HETABOAR €vOEXETAl va €ival dIAPOPETIKN and auTh nou napoucidleral, kabwg eivar anibavo va npokUyel pia
METABOAR o€ pia avaAoyioTikn napadoxn Xwpig Tautdxpovn enidpacn oe kanola aAAn, a@oU KAMoIEC anod TIC AVAAOYIOTIKEG
napadoy&g oxeTifovral ETaEU TOUG.

4.13 AaveIaKEG UNOXPEWNOCEIG
O1 pakponpoBeopeg davelakeg unoxpewaelc Tou OpiAou kal TnG ETaipeiac avaAuovTal wg €ENG:

OMIAOZ ETAIPIA
NMooa o€ € 31/12/2019 31/12/2018 31/12/2019 31/12/2018
YNOXPEWOEIG XPNHATOSOTIKNG 432.581 0 432.581 0
pioBwong
OpoAoyiaka daveia 0 337.000 0 337.000
MeTaTpewiya OpoAoyiaka daveia 5.034.000 6.801.000 5.034.000 6.801.000
20voAo pakponpoBecpwV daveinv 5.466.581 7.138.000 5.466.581 7.138.000

O1 BpaxunpoBeopec davelakes unoxpewaoslc Tou OpiAou kal TnG ETaipeiac avaAuovTal wg €ENG:

OMIANOZ ETAIPIA
NMooa o€ € 31/12/2019 31/12/2018 31/12/2019 31/12/2018
YNOXPEWTEIG XPNHATOBOTIKNAG 353.817 0 353.817 0
Hicbwong
ZUvoAo BpaxunpoBeopmV daveinv 353.817 (1] 353.817 0

3Ta avwTepw Odvela nepIAAPBAvVOVTAl  UMOXPEWOEIG XPNHATOdOTIKNG HioBwong (TOc00 pakponpoBeopeg 000  Kal
BpaxunpOBeopec) Mnou €£Xouv avayvwpioTei and ouppacel HICBWoswv, oUPQWva HE TIC anadithoslic Tou AMXA 16
(avapepovTal otn onueiwon 3.15)

O1 6pol Tou CUVOAOU TWV TPANEJIKWV SAVEIAKWV UNOXPEWTEWV TNG ETaipiag ivar nepiAnnTika oi €§Ag:
e MeTaTpéwipyo OpoAoylako Adveio Uwoug os € 7.200.000,00. OpileTal cupBaTikd €nITOKIO yia TIG osipég A/B/A/E Uwoug

5% kal cupBaTiko €MITOKIO yia Tn o€ipd /T Uywoug 8%. 2Tn ZUpPaocn Tou Aaveiou avapEPETAl NWG NPENEN va TNPEITE
OUYKEKPINEVOC XPNHATOOIKOVONIKOG DEIKTNG O KABE nuepoAoyiako Tpipnvo (31 AskeuBpiou, 31 MapTiou, 30 Iouviou &
30 ZenTepBpiou). TNV xpnon 2019 n eraipsia anonAnpwoe PEPOG Tou opoAoyiakoU daveiou noco € 1.767.000. Mo
OUYKEKPINEVA anonAfpwoe TIG gsipéc B & E. Ma Tnv npowpn anonAnpwun evrog 12 pynvov and tTnv £€kdoon Toug n
eTaipeia kaTéBale wg Tipnua (penalty) npooBeToug TOKOUG Noao6 € 441.750.

MNa Ta aveTépw OAveld undpxouVv eUNPAYHATEC £Ea0PAAITEIC NoU ava@EpovTal oTn napdypa®o «YQIoTAPEVaA sunpaypara

Bapn».

O1 nuepopnvieg ARENG Twv daveiwv Tou Opidou kal Tng ETaipiag (o €tn) eival ol €ERG:
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NMooa o€ €
YNoXpPEWOEIG

XPNHATOJOTIKAG AT

AAVEIGKEG UNOXPERDCEIG TRV

31/12/2019 Hic8wone OpoAoylaka daveia
'Ewg 1 £€Toug 353.817 0
MeTa&u 1 €Toug Kal 4 €TV 432.581 5.034.000
Z0voAa 786.398 5.034.000
AAVEIGKEG UNOXPERDCEIG TRV OpoAoylaka MeTaTpéyipa
31/12/2018 daveia OpoAoyiaka daveia
'Ewg 1 £T0UG

MeTa&u 1 €Toug Kal 4 €TV 337.000 0
AV TwV 5 eTOV 0 6.801.000
ZuvoAa 337.000 6.801.000

To péoo enmiTokio daveigpou Tou OWidou kal Tng ETaipiag yia Tnv €toia nepiodo nou €Ange Tnv 31/12/2019 avnABe o 6,53%
(2018: 4,92%).

4.14 TpopnBeuTég Kal AOINEG UNOXPERDCEIG
O1 npounBeuTECG Kal Aoinég unoXpewoelg Tou Opidou kal Tng ETaipiag avaAlovTtal wg €EAG:

‘OMIANOZ ETAIPEIA
Nooa o € 31/12/2019 31/12/2018 31/12/2019 31/12/2018
MPONNBOEUTEG ECWTEPIKOU 177.567 151.391 122.882 127.497
MpounBeuTEG EEWTEPIKOU 18.947 14.775 18.947 14.775
MpokaTaBoAég neAaTwv 16.231 6.139 1.465 0
ZuvoAo 212.745 172.305 143.294 142.273

4.15 TpEXOUOEG POPOAOYIKEG UNOXPEWNOTEIG
To kovdUAI agopd TNV UunoxXpEwan (QOPOoU £I000NHATOC TWV POPOAOYNTEWV KEPdWV Tou Opilou kal Tng ETaipiag yia tnv
nepiodo nou éAn&e katd Tnv 31/12/2019 kar 31/12/2018 avrioToixa.

4.16 ANoinég BpaxunpoOECHEG UNOXPEWDOCEIG
O1 Aoinég BpaxunpoBeopeg unoxpewaelc Tou Opidou kal TG ETaipiag avaAuovTtal wg €ENG:

NMooa o€ € ‘OMIAOZ ETAIPEIA
31/12/2019 31/12/2018 31/12/2019 31/12/2018
MigBoi kal nuepopiodia nAnpwTEa 129 1.150 129 1.150
AoQaAIoTIKOi Opyaviouoi 410.593 293.624 409.559 292.643
MoTwTEG diagopol 35.346 24.389 37.833 21.483
Aoinoi @opol (NANV pOpou 10031 HATOG) 290.743 177.650 281.663 177.285
Aedouleupéva ££0da 21.497 0 15.947 0
Ynoxpewaoeig ano ®opo MpooTiBeuevng Agiag 568.686 108.785 568.686 106.491
MotwTég E-Commerce 112.403 0 0 0
Mood ogpelAOpeva o ouvdedepéva PEpn 161 67.519 161 0
NOINEG BPaxuUNpPOBETUEG UNOXPEWOEIG 2.506 0 0 0
Z0voAo 1.442.067 673.118 1.313.979 599.052

4.17 nNowARosig
O1 nwAnosi¢ Tou Opilou kal Tng ETaipiag £xouv wG €EAG:

Nooa o € ‘OMIAOZ ETAIPEIA
31/12/2019 31/12/2018 31/12/2019 31/12/2018
MNwAAOEIC UNNPECIOV 19.650.655 12.526.364 19.381.200 477.762
EionpatTopeva €50da 272.184 122.253 0 0
ZuvoAo 19.922.839 12.648.618 19.381.200 477.762

4.18 AvdaAuon AsITOUPYIK®OV 503wV
Ta £E0da Tou Opilou avaluovTal wg €ENC yia Tn TpExouaoa Xpnon:

1/1-31/12/2019

NMooa o€ € KooTtog NwAnocewv 'E§0da dioiknong ‘E§0da d1a0song ZuvoAo
APOIBEC Kal ££00a NPOoowmiKoU 5.731.699 877.255 261.324 6.870.277
ApOIBEG Kal €500a TPITWV 1.555 1.587.490 295.191 1.884.236
Mapox&c TpiTwv 239.142 30.466 115.546 385.154
Evoikia AEITOUPYIKOV HITOWOEWV 3.416 2.540 1.524 7.479
'E€0da yia aopaAioTpa 3.299 8.247 4,948 16.494
'EE0da €MIOKEUMYV KAl CUVTNPHOEWV 3.274 8.186 4.912 16.372
®opol Kal TEAN 21.774 54.360 32.673 108.807
Alapopa €€0da 99.805 90.485 80.137 270.427
'E€0da Ta&idiwv 16.045 40.111 24.067 80.223
'E€08a npoBOAAC 36.326 90.816 54.490 181.632
AnooBEoelg 219.507 548.767 329.260 1.097.533
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SUVTa&I0d0TIKEG NAPOXEC 51.919
MpounBeieg 61
SUVOPONEG 320
ZUvoAa 6.428.142

5.036
102.187
801
3.446.746

Ta €€0da Tou Opilou avaAuovTal wg €ENG yia Tn nponyoUMevn Xpron:

Mooa o€ € KooTog NMwAncsmv
APOIBEC Kal ££00a NPoowmnikoU 4.281.484
ApoIBEG kal £€E0da TpITwV 16.945
Mapoxeg TpiTwv 162.808
Evoikia AEITOUPYIKOV PICOWOEWV 135.590
'E€00a yia aopaAioTpa 588
'EE0da €MIOKEUWV Kal OUVTNPNOEWV 3.360
®opol kal TEAN 19.809
Alapopa €€0da 101.390
'E€00a Ta&idiwv 14.725
'EE0da npoBoAng 25.781
AnooBEoeig 51.172
SUVTa&I0d0TIKEG NAPOXEC 27.772
MpounBeieg 20.826
SUVOPONEG 538
ZUvoAa 4.862.788

1.605
18.971
480
1.225.128

1/1-31/12/2018

‘E§0da d1oiknong

700.872
1.440.825
31.841
134.930
1.469
8.401
49.412
79.945
36.812
64.454
127.931
2.758
71.621
864
2.752.133

Ta €€0da Tng ETaipiag avaAUovTtal wg €ENG yia Tn TpEXouoa Xpnon:

Mooa o€ € KooTog NMwAncswv
APOIBEC Kal ££00a NPOowWMIKoU 5.727.245
ApoIBEG kal £€E0da TpITwV 941
Mapoxeg TpiTwv 12.186
Evoikia AEITOUPYIKOV HITOWOEWV 1.016
'E€0da yia aopaAioTpa 3.299
'EE0da €NIOKEUWY Kal OUVTNPNOEWV 3.274
®opol Kal TEAN 21.704
Alapopa €€0da 35.896
'E€0da Ta&idinv 16.045
'EE0da npoBoAng 36.326
AnooBETeIC 170.774
ZuvTa&lod0TIKEG NAPOXES 51.919
MpounBeieg 61
SUVOPONEG 320
Z0voAa 6.081.007

‘EE0da 31a0song
249.237
282.411

89.167
661
881

5.041

29.682

65.320

22.087

43.397

76.758
898

18.492
601

884.634

1/1-31/12/2019

‘E§0da J10iknong
866.119
1.586.947
30.466
2.540
8.247
8.186
54.261
89.739
40.111
90.816
426.934
5.036
102.187
801
3.312.391

Ta €5oda Tng ETaipiag avaAluovTtal wg €&NG yia Tn nponyoUpdevn xprion:

NMooa o€ € KooTog NwAnocsmv
ApoIBEG kal €500a Npoownikou 132.195
ApoIBEG kal £Eoda TpiTwV 370
Mapoxeg TpiTwv 214
Evoikia AEITOUPYIKWV HICOWOEWV 4.425
®opol kal TEAN 437
Alapopa €€0da 175
AnooBeoelg 704
SUVTa&I0d0TIKEG NAPOXEC 836
MpounBeieg 2
SUVOPONEG 126
ZUvoAa 139.483

'EE0da 31a0eong
254.642
294.611

18.280
1.524
4.948
4,912

32.557

53.843

24.067

54.490

256.161
1.605
18.971
480
1.021.090

1/1-31/12/2018

‘E§0da d1oiknong
15.919
623.656
535
4.425
1.092
436
1.761

81

2.627
315
650.846

‘E€0da 31a0gong
4.859
115.780
321

0

655

262
1.056

26

488

189
123.636

58.560

121.218

1.601
11.100.016

Z0voAo
5.231.594
1.740.181

283.816
271.180
2.938
16.802
98.904
246.655
73.624
133.632
255.861
31.428
110.939
2.002
8.499.556

Z0voAo
6.848.006
1.882.500

60.932
5.079
16.494
16.372
108.522
179.478
80.223
181.632
853.869
58.560
121.218
1.601
10.414.487

ZUvoAo
152.973
739.805

1.069
8.850
2.185
873
3.522
943
3.116
630
913.965

Ta €€0da €peuvag yia Tov 'OuiAo kai Tnv Etaipia yia Tn xpnon 1/1-31/12/2019 a&iag € 455.742 a@opoUv ApoiBEG kal €€0da

NPOCWNIKOU.

4.19 Aoind £50da kal £€00da eKHETAAAEUONG

Ta Aoinda €€oda ekpeTdAAeuong Tou Opihou kai Tng ETaipeiag avaAuovTal wg €&NG:

ZKPOYTZ A.E.
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‘OMINOZ
NMooa o€ € 31/12/2019 31/12/2018
Noinoi @oOpol TEAN, NPOCTINA KAl MPOCAUENOEIG 0 102
Noina ££0da eKPETAAAEUONG 56.646 1.980
'EE0da nponyoUhevwY XpROEWY 2.053 1.456
ZuvaAAayHaTikeg 01apopeEg 1.014 1.766
Aoind £§03a cuvoAo 59.714 5.305
Ta Aoina €00da ekpeTaAleuong Tou Opidou kal Tng ETaipeiag avaAlovTal wg €EAG:
‘OMIAOZ
Nooa o€ € 31/12/2019 31/12/2018
KEpdn and nwAnon / enavekTiynon nayiov 0 112
Evoikia AEITOUPYIKOV HITOQOEWY 3.600 3.600
ZuvaAAayHaTikeg d1apopEg 3 13.418
'Ec0da nponyoUHEVWVY XPHOEWY 2.067 62
Noina €00da eKPETAANEUONG 142 9.480
Aoina £¢00da oUvoAo 5.812 26.673
4.20 XpnHATOOIKOVOHIKA £003a kal £€§08a
Ta xpnpaTooikovouika €£08a Tou OpiAou kai Tng ETaipeiag avaAlovTtal wg €Eng:
Mood o€ € ‘'OMINAOZ
31/12/2019 31/12/2018
Tokol opoAoyIaKWV daveinv 810.203 422.919
TOKOI XpNHATOOIKOVOUIKWOV HICBWOEWY 38.823 0
Noingg npopnBeieg Tpanelwv 2.174 1.264
XPNUATOOIKOVONIKO KOGTOC NapoXwV NpoownikoU 4.258 4,198
Noina £€o0da Tpanelwv 3.761 3.979
XpNHATOOIKOVOHIKA £€508a oUvoAo 859.218 432.360
Ta xpnuaTooikovouika €coda Tou OpiAou kal Tng ETaipeiag avaAlovTal wg €ENg:
NMooa o€ € ‘'OMIAOZ
31/12/2019 31/12/2018
'Ecoda Tokwv Tpanelmv 15.608 19.231
Tokol XopnynBévtwv Aaveinv 4.413 6.251
XPNHATOOIKOVOHIKA £€003a cUVOAO 20.021 25.481
4.21 ®OpoG €1003HATOG
O @opog eicodnuartog Tou OpiAou kal Tng ETaipsiag avaiuovTal wg akoAoUBwg:
OMIAOZ
31/12/2019 31/12/2018
Tpéxov ££0d0 poOpoU 1.711.771 1.447.385
AvaBaAAOpevVOC PpOPOC ANOTEAEGHATWV 436.098 (462.282)
20voAo pOpouU £1003NHATOG 2.147.869 985.103
Kepdn npo ®dépwv 7.473.984 3.751.485
SuvTteAeoTng ®opou 24% 29%
Avapevopevn Aanavn ®opou 1.793.756 1.087.931
MNMpo/vyEG yia €1003AHATa Nnou dev
UNOKEIVTAI O€ (popoAoyia
- Zuplpr](plopoq )\oym OWPEUPEVWV CNHIOV (241.759) )
NPONYOUHEVWY XPNOEWV
- ZNMIEG XPNONG Yia TIG onoieg dev
. . - 34.786
avayvwpioTnke avaBaA.@opoA.anait.
MNpog/yEG yia £€§08a nou dev ekninTouv
yia op/koUG okonoug
- Mn eknINTOHEVEG dANAVEG 242.918 242.419
- Enlépaop ano PETaBOAEG POpPOAOYIKOU (48.260) (6.101)
OUVTEAEDTN
Aomlsq danaveg nou dgv avayvwpifovTal 346.239 :
yla €KNTWoN
- Aoina 54.975 (373.932)
ZUvoAo popou 2.147.869 985.103

4.22 AIAKONEICEG 3pAcTNPIOTNTEG
ZKPOYTZ A.E.

ETAIPEIA
31/12/2019 31/12/2018
0 0
56.001 0
2.053 0
1.014 1
59.069 1
ETAIPEIA
31/12/2019 31/12/2018
0 0
3.600 0
3 206
2.067 0
0 1
5.670 207
ETAIPEIA
31/12/2019 31/12/2018
810.203 530.238
38.823 0
2.174 35
4.244 126
1.772 1.187
857.216 531.586
ETAIPEIA
31/12/2019 31/12/2018
15.398 2.325
4.413 190
19.811 2.514
ETAIPEIA
31/12/2019 31/12/2018
1.687.912 0
436.213 (68.146)
2.124.125 (68.146)
7.620.005 (965.069)
24% 29%
1.828.801 (279.870
(241.759) -
242.517 209.282
(48.253) -
346.239 -
(3.419) 2.442
2.124.125 (68.146)
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OuyaTtpikn Alve Internet Ve Reklam Hitzmetleri Tic Ltd Sti

3TIG 27/11/2019 n ETaipia unéypawe Pe aveEdpTnTo ayopaaoTr SUMPWVO NWANONG TwV HEPIdiwWV TNG €TAIPEIAC NEPIOPICUEVNG
eublvng Me TNV enwvupdia <«Alve Internet Ve Reklam Hitzmetleri Ticaret Limited Sirketi», nou edpelel oTnv
KwvoTavTivounoAn Toupkiag otnv dielBuvon Katip Mustafa Celebi Mh. Tel Sok.No:6/3 Beyoglu kai €ival eyyeypauuévn oTto
Epnopikd EnipeAntnpio KwvaoTtavtivounoAng pe ApiOuo Epnopikol MnTpwou 822856. H eTaipeia auTr €xel Ke@AAAio
4.500.000 ToUpkKIKEG Aipeg diaipoUpevo oe 3.600 eTaipikd pepidia. H etaipia kaTeixe 3.542 e€Taipikd pepidia TNG avwTEPw
€TAIPEiag, NOU avTINPOCWNEUAV NOCOOTO CUHMMETOXNG 98,39% 0TOo KeaAaio. To Tiunua Tng nwAnong nrav € 9.839.

Qc ek TOUTOU, KaTad TNV 31/12/2019 Ta oroixeia Tng BuyaTtpikng Alve Internet Ve Reklam Hitzmetleri Ticaret Limited Sirketi,
eppavifovral wg «Aiakoneioeg dpaoTnpldTNTEG», oUPPWvaA Pe To AMXA 5 «Mn KukAhogopoUvTa ZToixeia Tou EvepynTikou
KaTtexopeva npog MwAnon kar Alakonegioeg ApacTnplOTNTES.

Ta anoteAéopara Tng BuyaTpikng (Ewg Tnv nuepounvia nwAnong) napouaialovral oTig OIKOVOUIKEG KaTaoTAoelg g
Alakoneioeg dpaaTnpIOTNTEG Kal £X0UV WG aKoAoUBWG:

Alakongioeg ApaocTnpIOTNTEG 01/01 -27/11/2019
MNwAnoeig 4.484
KooToc NwARoEwyY (5.727)
MIkTO anoTéAeocpa (1.243)
'EE0da dioiknong (2.993)
'EE0da d1abeong (5.854)
Aoina £€0da eKPETAAAEUTEWC (1.075)
Znpieg ekpeTaAAguong (11.165)
A. Znpieg NEPIOJOU HETA ANO POPOUG Ao JIAKONEICEG (11.165)

dpacTnpPIOTNTEG

B. Képdog ano Tnv €knoinon TngG diakonegicag 6.162
dpaoTnpIoTNTAG

(A+B) AnoTeAéopaTa anod 310KONEICEG SpACTNPIOTNTEG e

Ta k€PdNn anod Tnv eknoinon Tng diakoneioag 6paaTnpIOTNTAG NPOKUMNTOUV WG aKoAoUBwG:

Mood o€ €

Tipnpa noAnong: 9.839

Meiov :Kabapd oToixeia Tou evepynTikoU / (Ynoxpewaeig) diakoneioag
\ , , , 3.677
dpaartnpioTnTag Anodidopeva oToug IBI0KTNTEG TG MNTPIKAG

KépJdog anod Tnv gknoinon TnG diakongiocag 3pacTnPIOTNTAG 6.162

4.23 ZuvaAAayég He ouvdedepEva HEPN

Ta nood TWV NWAACEWV KAl ayop®V CWPEUTIKA and Tnv &vapén Tng xpnong 01/01/2019 kabwg kalr Ta unodloina Twv
anaitioewv Kal Twv UnoXpewoswv Tou Opilou kai Tng Etaipiag otn ANgn Tng Tpexouoag xpnong 31/12/2019 kai Tng
nponyouuEVNG, Mou €xouv NpokUWel and cuvaAlayEg TnG e Ta ouvdedepéva, Kata Tnv €vvoia Tou AAM 24, npog auTr PEpn
€XOUV WG €ENG:

OMIAOZ ETAIPIA
Nooa o€ € 31/12/2019 31/12/2018 31/12/2019 31/12/2018
NwANnoeig / 'Ecoda
Métoxol/ MéEAn A 0 1.668 0 0
OuYaTpIKEG 0 2.400 0
Noina ouvdspeva PEpN 5.180 4.452 5.180 115
Z0voAo 5.180 6.121 7.580 115
Avopéc / 'EEoda
OuYaTpIKEG 0 0 0 107.319
Noina ouvdspeva PEPN 431.499 4.000 431.499 0
MeToxol/ MéAn A 8.131 612.656 8.131 23.593
ZuvoAo 439.630 616.656 439.630 130.912
YnoAoina anaiTAOE®WV TEAOUG XPNOEWG:
MéToxol 0 0 0 0
OuYaTpIKEG 0 0 2.486 0
Aoind ouvdepéva pépn 200.243 199.000 200.243 199.000
Z0voAo 200.243 199.000 202.730 199.000
YnoAoina unoxXpe®osmV TEAOUG XPNOEWG:
MéToxol/ MéAn A 447 404.519 447 337.000
ZuvoAo 447 404.519 447 337.000

4.24 Mepiopara
To AloiknTikO ZupBoUAio Ba npoTeivel Npog TNV TakTikn Fevikh ZuvéAeuon Tn Slavoun PEPICUATWY anod Ta KEPdN TNG Xpnong
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2019.

4.25 Ap16UO6G anacXoAOUHEVOU NPOCWNIKOU Kal NApOXEG
O1 napoxég npoownikoU Tou OpiAou kal Tng ETaipiag avaAuovTal akoAoUuowc:

‘OMIAOZ ETAIPEIA
Mooa o € 31/12/2019 31/12/2018 31/12/2019 31/12/2018
MigBoi, nuepopioBia kar emidopara 5.467.661 3.948.045 5.450.172 119.156
'EE00a KOIVWVIKNG aopaAiong 1.347.258 963.922 1.342.882 29.947
AnolnuI®OEIC anoAuong 20.262 0 20.262 0
ZuvTa&lodoTIKEG NAPOXES 58.966 31.428 58.560 943
NoINEG napoxég o epyalopévoud 490.433 319.627 490.433 3.870
KooTog epyagopevwv ano cuvexigoneves 7.384.579  5.263.022  7.362.308 153.916

3paocTNPIOTNTEG

O apiBuog Tou anacXoAoUpevou npoownikoU Tou OpiAou Kal TnG Talpeiag yia Tic dUo napouaialoPeveG NePIOdOUG, KATA TIG
NUEPOMNVIEC avapopdac, £xel w¢ €EAG:
‘OMINOZ ETAIPEIA

Ap18p6G epyalopivmv 31/12/2019 31/12/2018 31/12/2019 31/12/2018

MigBwToi 265 191 264 190

O1 napoxég npog Tn Aloiknon o eninedo Opilou kal ETaipeiag avaAlovTal wG akoAoUBwg :

‘OMIAOZ ETAIPEIA
NMooa o€ € 31/12/2019 31/12/2018 31/12/2019 31/12/2018
ApOIBEG pEA@V DI0ikNONG 79.266 72.748 79.266 2.204
ZuvoAo 79.266 72.748 79.266 2.204
‘OMIAOZ ETAIPEIA
31/12/2019 31/12/2018 31/12/2019 31/12/2018
ApIBuOG Baoik®v AIEUBUVTIKWV STEAEXWV 3 3 3 3

4.26 A&eoPeUOEIG and AEITOUPYIKEG HICOMOEIG
O 'Opihog kal n ETaipeia €xouv ouvawel oUupQWVieg MioBwong yia Tn MicBwaon KTIPiWV ypageiwv Kal auToKIVATWY. Ta
MEANOVTIKA eAAXIOTA NANPWTEQ CUVOAIKA MICO®KUATA oUNPWVA HE TIC CUKBACEIG TWV AEITOUPYIKWOV HICOWOEWV £XOUV WG €ENG:

Noca o € ‘'OMINOZ ETAIPEIA

ﬁ.?e"dfﬁé’.i'“ ano Asitoupyikeg 31/12/2019 31/12/2018 31/12/2019 31/12/2018
EvToc 1 £Touc 0 352.483 0 350.083
MeTa&u 1 €Toug Kal 5 TV 0 713.734 0 710.534
S0voAo 0 1.066.217 0 1.060.617

Ano 1/1/19, o1 ev Aoyw MIoBwoeIg ennpedlovTal and Tnv papuoyr Tou AMXA 16.

4.27 A&eoMHEUOEIG ANO XPNHATOOIKOVOHIKEG HICOWOEIG

O 'Opihog kal n Evaipeia €xouv ouvaysl CUPPWVIEC PIoBWONG yia Tn HiocBwon KTIpiwv ypageiov kKal auTtokIVATwy. Ol
unoxpewaoelg Tou OpiAou kal TnG ETaipeiag og xpNHATOOIKOVOMIKEG MICOBWOEIG avaAUovTal KaT’' £T0G OTOV NAPAKATW Nivaka wg
€ENnG:

‘OMIAOZ - ETAIPEIA
YNoxXpe®OEeIG XpNHATodOTIKAG HioBwaong

31/12/2019
MNMapouca a&ia
MNooa oc € EAGXI0TEG HEAAOVTIKEG KATABOAEG EAAXIOTWV HEAAOVTIKAOV
KaraBoA®v

Ewg 1 €TOoUg 353.817 326.919
MeTa€U 1 £Toug kal 5 eT@v 472.948 459.479
ZUvoAo EAGXIOTOV HEAAOVTIKOV KATaBOA®V 826.765 786.398
Mslov: Mood nou anoTeAouv XpNHATOOIKOVOUIKA (40.367) 0
€€oda

ZU0voAo napouoag a&iag eAaxioTwv 786.398 786.398

HEAAOVTIK®V KATABOA®DV

4.28 EVOEXOHEVEG UNOXPEMOCEIG
O1 @OopoAOYIKEG UNnoxXpewaelg Tou OpiAou dev €ival OpIOTIKEG, KABWG UNAPXOUV Ol EENG AVEAEYKTEG POPOAOYIKA XPNOEIG:
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AVEAEYKTEG XPNOEIG
SkpouT AE 2/8-31/12/2017, 2019
Forty Two AE 31/3-31/12/2016, 2017, 2018, 2019
Alve 2014 €wg 27/11/2019
JAM JAR A.E. 2015-2019

H Sioiknon Tou Opilou napakoAouBsi oTevd TIG POPOAOYIKEC UMOXPEWOEIC KAl CUMHOPPWVETAlI NARPWE WE AUTEG. Ma TIg
AVEAEYKTEC (POPOAOYIKEG XPNOEIC MOU ava@EépovTal napandvw, Undapxel To evOeXOMEVO €MIBOANG MPOCOETWV POpWV Kal
NPOCau&noewV KaTta To Xpovo nou Ba eEetacBouv kal Ba opioTikonoinBouv. O 'OuIAog npoBaivel O €TNCIA EKTIMNON TWV
EVOEXOHEVWV UMOXPEWOEWY MOU AVAMEVETAlI va npokUWouv and Tov €Aeyxo napeABoucwv XpHoswv AapBdavovtag TIG
avTioToixec npoBAEwslg 6rnou auTd Kpiveral anapaitnto. H Aloiknon Becwpsi OTI, TUXOV nood @oOpwv nou mbavov va
npokUwouv dev Ba €xouv onuavTikn €nidpacn otnv kabapr 6£on, oTa anoTeAEONATA XPRONG KAl OTIC TAPEIAKEG POEC TOU
Ouilou kai Tng ETaipeiac.

Ma Tn xpron 2019, o €1dIkog €Aeyxog yia Tn Afwn ‘EkBeong ®opoloyikng Zuppdpewong Tng ETaipiag kar Tng Buyartpikng
Forty Two AE BpiokeTal o €EENIEN Kal T OXETIKA (POPOAOYIKA MIOTONOINTIKA NpoBAEnsTal va xopnynBoUv WeTd Tn dnuoacisuon
Twv OIKOVOoMUIK®@V KaTaoTtdoswv Tng Xpnong 2019. Av péxpl TNV OAOKANPWGON TOU (OPOAOYIKOU €AEYXOU NPOKUWOUV
nPOCOETEC POPONOYIKEG UMOXPEWOEIG EKTIMATAI OTI auTeg dev Ba £xouv ouaiwdn enidpacn oTig Olkovouikég KaTaoTdoelg.
snueiwveTal oTl, cUPewWva HeE TNV nNpoOo@aTn OXETIKN VOHoBesia, o €Aeyxog kal n €kdoon Tng 'EkBeong ®opoAoyikng
SuppOpPWONG 10XUEl yia TIC XpNoelG 2016 kal sPeENC o npoalpsTIkn Baon.

O 'Opidog kai n Etaipeia eivar miBavo va gunAakolv og dIKACTIKEG unobéoeig kal diadikacieg emdiaiTnoiag ota nAaioia Tng
kavovikng Asiroupyiag Toug. O ‘OpiAog Ba oxnuatiosl npoBAEwelg aTig OIkoVopIKEG KaTAaoTATEIG OXETIKA HE EKKPEUEIG VOUIKEG
unoBEoeIg, epoooV ekTINNOsi WC MBavA n kpon NOPwWV yia Tov diakavoviopd TNG UNoXPEWONG KAl To nNocd auTd Pnopesi va
ekTIUNOei afioniota. H Aloiknon kabwg Kai ol VOoWikoi oUMBOUAOI eKTIHOUV OTI dgv avapéveTal va UNAPEOUV CNHAVTIKEG
apvnTikEG €mOPACEIC OTNV EVOMOINUEVN XPNUATOOIKOVOUIKA 6€on Tou Opidou A Tng ETaipeiag, r oTa anoTeAéoparta Tng
AeIToupyiag Toug.

4.29 Y@IioTapeva egnpaypara papn

Mpog e€aog@alion Twv OpoAoylakwy daveiwv €xouv cuoTabei Ta NApaAKATW EVEXUPA:

a) Evéxupo A TGENG oTIg HETOXEC TNG EkDOTPIAG nou avhAkouv aToug IdpuTEC- METOXOUG

B) Evéxupo A TaEng oTig peToxeg TnG KPOYTZ nmou avhkouv oToug IdpuTeg- MeTdyoug Kal OTIG HETOXEG TNG ZKPOYTZ, ol
onoisg 8a anoktnBouUv and Tnv EkdoTpia

Y) Evéxupo A TAGENG o€ PETOXEG , HEPiIdIa 1 AAAO TITAO NApaACTATIKO CUHHETOXNG O€ KEPAAalo OuyaTpikng ETaipeiag nou exei n
Ba anokTnoel n EkdoTpia.

3) EvExupo €ni TwV ONUATWY , €BVIKWV Kal KOIVOTIK®WV , JIkaloUX0G TWV Onoiwv gival n ekdOTpIa kai n ZkpouTtl AE

€) EvEXupo €ni TWV OVOUATWV XWPOU dIKaloUXog TwV onoiwv €ival n ekd0Tpia kal n =KpouTl AE

4.30 ToAiTikég kal diaxeipion KIVEUVOV

O napayovTeg XPNHATOOIKOVOUIKOU KIVOUVOU OTOUG onoiouc ekTiBsvtal o 'OupiAog kai n ETaipeia, cival o1 kivduvol
XPNHATOd0TNONG KAl ENITOKIOU, PEUOTOTNTAG, MIOTWTIKOG KAl oUVAAAaypaTikdg. O 'OpINOG eAEyxel kal a&loAoyei oe neplodikn
Baon, EexwpioTad aAAd kal cuvduaaoTIKA TNV €KOECT) TOU OTOUG AVWTEPW KivOUVOUG Kal XPNOIUOMNOIEl XpNHUATOOIKOVOMIKA HEDQ,
NPOKEINEVOU va avTioTaduiosl TNV €KBECT TOU OE CUYKEKPIPEVEG KATNYOPIEG KIVOUVWV.

H a&oAdynon kai n diaxeipion Twv Kivduvwv nou avTigeTwnilel o 'OgIAog kal n Etaipeia dievepyouvTal and Thv avwTarn
Aloiknon kai To AloiknTikd ZupBoUAIo TnG UNTpIkAG ETaipeiag. Kupiog oTdxog eival n napakoAouBnon kai n agloAdynon oAwv
TWV HOPPWV KIVOUVWY OTOUC onoioug ekTiBevtal o 'OuIAoG kal n ETaipeia, y€oa and TIC MIXEIPNHATIKEG Kal TIC ENEVOUTIKEG
Toug dpaoTnPIOTNTEG.

Ta XpnHATOOIKOVOUIKA pEoa Tou Opidou anoTeAoUvTal KUPiwG and TpanedikéG KATABEDEIG, ANAITACEIG Ano NEAATEG KAl Aoinoug
Kdl UMOXPEWTEIC OE NPOUNOEUTEG - MICTWTEG, KAl UNOXPEWOEIG and PIcBwoelG. To yevikd npoypaupa diaxeipiong KivoUuvwy Tou
OpiAou oToxeUel oTOV MEPIOPIOPO TNG APVNTIKAG €NidpaAong oTa XPNHATOOIKOVOWIKA anoTeAéopaTa Tou OpiAou nou npokUNnTel
anod Tnv aduvapia npOBAEYNG TWV XPNHATOOIKOVOUIKWV ayopwv Kai Tn diakUpavon oTiG PeETAaBANTEG Tou KOOTOUG Kal TWV
NWARCEWV.

H noAiTikny diaxeipiong kivdUvwv €@apuoleTal and TNV KEVTPIKN OIKOVOUIKN unnpecia Tou Opilou. To AIoIKNTIKO SUpPBoUAIO
napexel odnyieg kar kateubUVOEIG yia TNV Yevikn diaxegipion Tou KivdUvou Kabwg Kkal €1dIkeG odnyieg yia Tnv diaxeipion
OUYKEKPIMEVWV KiVOUVWY, ONWC KivOUVOG €MITOKIOU Kal o MIOTWTIKOG Kivduvog. H diadikacia nou akoAouBeital eival n
napakatw:

- a&oAdynon Twv KIvOUVWY nou oxeTidovTal Pe TIC 3pacTnpIOTNTEG Kal TIG AeIToupyieg Tou Ouilou,

- oxedlaopog TnG peBodoAoyiag kai emAoyn TwV KATAAANAWVY XPNHATOOIKOVOHIK®V NPOoiovVTWV yid TNV HEIWON TwV KIVOUVWV
onou anaiteital

- ekTeEAeon / epappoyn, cUppwva pe T diadikacia nou €xel eykpiBei and Tn Aloiknon, Tng diadikaociag diaxeipiong KIvoUVwv

4.30.1 XpnpatodoTikOG KAl ENITOKIAKOG Kivduvog

O1 aAAayEc oTa eniTokia pnopoUV va ennpeacouv To kabapo €106dnua Tou OpiAou au&avovTag To KOOTOG €EUNNPETNONG TOU
XPEOUG nou avaAapPdvel yia Tn xpnuatodoTtnorn Tou. O1 PeTaBOAEG OTO €ninedo Twv EMTOKIWV HNopoUv napdAAnia va
ennpeacouv, HETA&l aAAwv: (a) To kKOOTOG kal Tn O1abecIpoTNTA TNG XPNMATOdOTNONG XPEOUC Kal KAT' €MEKTAOn TNV
IKavoTnTa Tou OpiAou va neTUxel EAKUOTIKEG anoddaoeig oTig enevduaoelg Tou, kal (B) Tnv IkavoTnTa XPNnUarodoTnong Tou
XPEOUG TWV £NEVOUTEWY Kal TWV EMNIXEIPNKATIKOV OpacTnPIOTATWV OTIC onoieg enevdUel o 'OMIAOG.

H noAimikr) Tou OpiAou €ival va gAaxioTonoinoel TNV €kBeON Tou OTO KivOUVO TAUEIAKWMYV POWV EMITOKIOU 600V agopd Tnv
xpnuaTtodoTtnon. To emiTokio Tou daveigpoU kaBopileTal oav diaTpanelikd NPoG@PEPOPEVO EMNITOKIO KATA TNV NUEPOMNVia Tou
davelopoU nAEov evog npokaBopiopévou NepiBwpiou.
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O napakdTtw nivakag napouaialel Tnv €uaicbnaoia Tou anoTeEAEONATOC TNG XPAONG KABWG kKal Twv I1I3iwv KeEPaAaiwv og pia
Aoyikn HETABOAR Tou enITokKiou TNG TA&EWG Tou +1,0% 1 -1,0% yia Tov ‘OpiAo kai Tnv ETaipia iocénooa:

Mood og € 31/12/2019 31/12/2018
MeTaBANTA 1% -1% 1% -1%
AnoTéAeopua xpnong (Mpo popwv) (64.792) 64.792 (37.190) 37.190
KaBapn ©¢on (49.242) 49.242 (26.405) 26.405

4.30.2 AvdAuon NICTOTIKOU Kivduvou

MoTwTIKOG Kivduvog €ival n mbavn Pn €ykaipn anonAnpwpn npo¢ Tov ‘OpiAo kair Tnv ETaipsia Twv U@ICTAUEVWV Kal
eVOEXOUEVWV UMOXPEWOEWY TWV AVTIOUNBAAAONEVWY. Ta aToixgia Tou evepynTikoU Ta onoia ekTiBevTal 0 NICTWTIKO Kivduvo
KAaTa TNV nuepopnvia avagopdg Tng Karaotaong Oikovouikng ©€ong avaiuovTal wg €ENG:

OMIANOZ ETAIPEIA

Mood o € 31/12/2019 31/12/2018 31/12/2019 31/12/2018
Katnyopisg xpnu/Kwv oToixeiov

NoINEG anaIThoelg 396.365 289.546 211.238 230.079
Tapiaka diadeoiua kai Tapiaka 8.276.976 3.504.026 8.089.098 3.386.824
Icoduvapa

MeAATeC Kal AOINEG EUMNOPIKEG ANAITAOEIG 234.607 259.045 234.507 255.125
ZuvoAo 8.907.948 4.052.616 8.534.842 3.872.029

Agv undapyxouv anaiThoeig o kabuaTépnon (dnAadn An€inpoBeopa kai pun anopeinpéva nooa).

4.30.3 AvdaAuon Kiviuvou peuoToTNTAG

H ouvern diaxeipion Tou KIvOUVOU peuoTOTNTAG MPoUnoBETEl TNV ENAPKEIA XPNHATIKOV d1aBsoipwy Kal TNV Unapén Twv
avaykaiov d1af&aigwy Nny®v XpnuatodoTnong. O ‘OpIAog diaxelpileTal TIC avAYKEG PEUCTOTNTAG O KABNUEPIVR BAcn, MEOW
TNG OUOTNHATIKAG NapakoAouBnong Twv BpaxunpoBeCHWV Kal HaKPONpPOBECHWY XPNHATOOIKOVOUIK®OV UMOXPEMOEWY, KABWG
eniong kar MPECW TNG Kabnuepivng napakoAolBnong Twv npaypartonoloUhevwy nAnpwuwv. MNapdAAnAa, o ‘OpiAog
napakoAouBei ouveXwG TNV wpipgavon T600 TWV AnaITHOEWV 000 Kal TWV UMOXPEWTEWY, HE AVTIKEIMEVIKO okond Tn diaThpnon
piag 1copponiag NETAEU TNG GUVEXEIQS TwV KEPAAaiwv kal TNG eueAIEiag HEow TNG TpanedIkAG NICTOANMTIKAG TOU IKavOTNTAG.

H ANKTOTNTA TWV XPNHATOOIKOVOUIKWV UMOXPEWCEWY YId TOV ‘'OHIAO avaAUeTal wg €ENG:

OMIAOZ
31/12/2019
BpaxunpoOECHEG MakponpOBECHEG
NMooca o €' 1 éwg 5 €Tn avo TOV 5 eTOV
AaveIouog 353.817 5.466.581 0
EMMNOPIKEG UNOXPEWOEIG 212.745
NOINEG BPaxUNpPOBETHEG UNOXPEWOTEIG 1.442.067
Tpéxouoeg DoPOAOYIKEG YNOXPEWOEIG 1.710.318
20voAo 3.718.947 5.466.581 0
31/12/2018
BpaxunpoOeoHEG MakponpOOeCHEG
NMooca o €' 1 éwg 5 €Tn ave TOV 5 eTOV
AaveIopog 337.000 6.801.000
EMMNOPIKEG UNOXPEWOTEIG 172.305
NOINEG BPaxuUNpPOBETUEG UNOXPEWOEIG 673.118
Tpéxouoeg ®oPOAOYIKEG YNOXPEWTEIC 752.800
Z0voAo 1.598.223 337.000 6.801.000

H ANKTOTNTA TWV XPNHATOOIKOVONIK®V UMOXPEWOEWY Yia TNV ETaipeia avaAleral wg ENG:

ETAIPIA
31/12/2019
Bpaxunpo0eopeg MakponpoOecpeg
Nooca oe €' 1 £wG5 €T avm TOV 5 ETOV
AQveIopog 353.817 5.466.581 0
EMMNOPIKEG UNOXPEWOTEIG 143.294
NOINEG BPaxUNpPOBETHEG UNOXPEWOTEIG 1.313.979
Tpéxouoeg DopoAOYIKEG YNOXPEWOEIG 1.686.459
ZuvoAo 3.497.548 5.466.581 0
31/12/2018
BpaxunpOOeoHEG MakponpOOECHEG
Noca o €' 1 éwg 5 €Tn ave TOV 5 eTOV
Aaveiouog 337.000 6.801.000
EMMNOPIKEG UNOXPEWOEIG 142.273
NOINEG BPaxUNpPOBETUEG UNOXPEWOTEIG 599.052
TpExouoeg DOPOAOYIKEG YNOXPEWOEIG 751.110
ZuvoAo 1.492.435 337.000 6.801.000
4.30.4 AvdaAuon ouvaAAaypaTtikoU Kivduvou
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O ouvaAAaypaTikog Kivduvog gival o kivduvog diakUpavong TnG agiag Twv XPnHAaTooIKOVOUIK®V HECWV, TWV OTOIXEIWV Tou
€VEPYNTIKOU KAl UNOXPEWOEWV €EAITIAG TWV AAAQY®V OTIG CUVAAAQYHATIKEG 100TIHIEG. H HEYAAn nAgiown®ia Twv cuvaliaymv
Kal Twv unoAoinwv Tou Opilou eival og gupw. Q¢ €k ToUTOU, n €kBeon ot cuvaAlaypaTikoUg KivOUvouc a&loloyeiTal wg
XapnAn. Eniong, o 'OpiAog ennpedletal anod TIC PETABOAEC TwWV CUVAAAQYHATIK®V ICOTIMIOV TOU €UP® E€VAVTI TOU TOMIKOU
vopiopatog (TL — Aipa Toupkiag), ava@opikd Pe TV enevduon otnv Toupkia, HOVO WC Npo¢ Ta aToixeia TnG Kabapng Ogong
ano Tnv peratponn Tng Katdotaong OIKoVoUIKNG ©€0nG TNG €TAIPEIAC O€ EUPW.

AkoAouBei nivakag avaluong eualobnoiag Tou anoTeAEOWATog TNG XPNong kKabwg kal Twv 18iwv kepaldiwv Tou Opilou
AauBavovTag unown uia eUAoyn METABOAR TWV CUVAAAAYMATIK®V I00TIMIOV KaTtd +/- 10% yia Tnv xpnon 2018 kabwg evrdg
TG Xpnong 2019 n eraipsia nwAndnke (BAéne onueiwon 4.22 «Aiakoneioeg ApaotnpldTnTeg»). H dpaoTtnpiotTnTag Tng
agopouace Tnv nepiodo 01/01 - 27/11/2019.

MeTaBAnTn
31/12/2018 10% -10%
Mooa og € TL
AnoTéAeopua xpnong (Npo popwv) 10.905 (10.905)
KaBapn O¢on 10.691 (10.691)

4.30.5 ToAITikéG kal d1adikacieg diaxeipiong ke@paliaiou

O1 oToxol Tou OpiAou 600V agopd Tn diaxeipion Tou KepaAaiou €ival ol €ENG:

e va eEaocgalioel Tnv IkavoTnTa TnG ETaipiag va ouvexioel Tn dpactnpioTnTa Tng (going-concern) Kal

e va €Eao@aliosl yia IKavonoinTIKr anodoon oToug HETOXOUG TIMOAOYWVTAG UNNPETIEC avaloyika PE To ninedo KivdUuvou.
e va €Eao@aAiosl Tn d1ATAPNON UYIOV JEIKTOV KEPaAAdiou

To ke@aAaio yia Ti¢ xpnoeig 2019 kai 2018 avaAueTal wg €EAG:

‘OMIAOZ ETAIPEIA

31/12/2019 31/12/2018 31/12/2019 31/12/2018
20voAo Idiwv 9.837.511 4.573.138 2.873.294 (2.593.756)
KepaAiaiwv
Meiov: Tapeiaka
d1a6gaiya kal Tapeiaka (8.276.976) (3.504.026) (8.089.098) (3.386.824)
Igoduvaua
KepaAaio 1.560.534 1.069.112 (5.215.803) (5.980.580)
20voAo Idiwv 9.837.511 4.573.138 2.873.294 (2.593.756)
KepaAaiwv
MAgov: Adveia 5.820.398 7.138.000 5.820.398 7.138.000
Z0voAo ke@aAaiwv 15.657.908 11.711.138 8.693.692 4.544.244
KepaAalo npog ZuvoAo 1/10 1/10 -6/10 - 13/10

KepaAaiov
O 'Opidog opilel TO NoOO TOU Ke@aAAaiou Ot OXEON ME TNV OUVOAIKR kKepalaiakn Oidpbpwon, n.x. idla kepdAaia kai
XPNHATOOIKOVOUIKEC UMOXPEWOEIC, XWPIC va AauBdavovTal unown Tuxov davela peiwpévng eEaopdaAionc. O ‘Ouihog diaxelpileral
TNV Ke@aiaiakn d1apBpwaon Kal KAVEl TIG NPOCAPHOYEC KATA TO XPOVO MOU N OIKOVOMIKN KATAoTAoN KAl Td XapaKTNPIoTIKA TwV
KIVOUVWV TV UNapxovTwv MeEPIOUCIaK®V aToIxeiwv aAlalouv. Me aToXo Tn diathnpnon n TNV Npooapuoyn TnG KEQAAaIakng
31apBpwang, o 'OMIAOG KNOpPEl va NPoaapuoOcsl To Nood TWV NANPWTEWV MEPIOUATWY, VA ENIOCTPEWEI KEPAAAIO OTOUG HETOXOUG,
va ekOWOEl YETOXIKO KEPAAAIO f Va PEUCTOMOINCEI NEPIOUCIAKA OTOIXEIA YIA VA PEIWOE! TOV dAveIoUO.

4.31 TeyovoTd PMETA TNV NHEPOHNVIA AVAPOPAG TWV OIKOVOHIKOV KATACTACEWV
Agv UNAPXOUV HETAYEVECTEPA TWV OIKOVOMUIKWV KATAOTACEWV YEYOVOTdA, TA onoia va agopouv &ite Tov ‘OWIAO &iTe TNV
Etaipeia, oTa onoia emiBaAAerar avagopda ano Ta Aigbvr) MpdTuna XpnuaTooikovopikng Avapopdg (AMXA).

Néa Iwvia, 24/02/2020

O AvTinpoedpog Tou A.3. O AisuBUvwv ZUPBouAoG O MpoioTauevog AoyiaTnpiou
AuyouaTidng Mewpylog Xatlnyswpyiou Mewpylog Podo6nouAog Hpwdng
A.A.T. X 067264 A.A.T. AE 054131 A.A.T. AE 086092

AP.AAEIAZ 52780 A’ TA=HZ

SKPOYTZ A.E. 40

OIKOVOUIKES KaTaoTdoeIS yia Tnv xpron ano 17 Iavouapiou éwe 31 AskelBpiov 2019



